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Critically evaluate the permanent Income Hypothesis of Consumption.

ST B R 3 qReael @l el B |
Explain the determination of equilibrium of National Income in Two-Sector Model,
e dfed @ st iy A & U FafRor & armen B
3. Explain the concept of Multiplier.
TG B TRV B AR WA |

What is the 1S-LM model? Explain the formation of mode! by using product and
money market model.

HEoTHo—-YeolHo Hige FT &7 qK] TUT &I AR HSel F YA 34 B¢ 366 (™
& &R S |

5. Critically evaluate the Hicksian Theory of Trade cycle.
ffa 3 @R T% RiET &1 AAETHS R iea i |

6. Explain the Tools and Aims of Fiscal Policy.

T Afa 3 751 ik IgEw A aren dfvw
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. The concept “Employment 1. <SSR O @ s@uron yfqufia

Multiplicr” was propounded by: R o
(A) J. M. Keynes (A) o THo @I A
B) Samuelson
( (B) WY A
(C)  Hicks
(€) a3

(D)  None of the above

(D) UWIa ¥ B1E e

2. According to Liquidity 2. e dfmm frard @ sER.
Preference Theory, Speculators qeSal ave F AT
will sell the bond in situation of: : .
(A) i @m @ Rl §

(A)  Capital gain ) )
(B) mirTa g1l @ Refa &

(B)  Capital loss
(C) (A)W (B) T
(C) Both(A) & (B)

(D)  None of the above (D) IR H I g 7
3. Author of “The General Theory 3. 2 SR o 3w < -

of Employment, Interest and we B AuEs O

Money" was:

(A) Vo Ho lhTL

(A)  A.C.Pigou

(B)  Wo o Mgl
(B) J. K. Mehta

(C)  To wrfa
(C) A, Marshall )

) AT
(D) J. M. Keynes (D) To o A=y
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4.

The limit of multiplier is:

A (1,9)
B) (0,%)
© (1,2
@) (0,1)

Tobin's g-Theory of Investment

is related to:

(A)  Share Markel
(B)  Land Market
(C)  Product Market

(D) Monopoly Market

Philips curve shows the relations

between:

(A) Rate of Unemployment
and Rate of Inflation

(B)  Unemployment and
Output

(C) Wage Rate and [nterest

Rate

(D)  Both (B) & (C)

5.

6.

].,LUW i g &

a1
@) (0.%)
© 1.2
o) (0.1

ﬁﬁaaﬂﬁﬂﬂﬁq-mﬂﬁﬁm

¢
(o) TR ACK
B) fa am

(C) TR AR

(D) U@IRER AR

Refoye O T T FeR el &

(A) R # o 3R e
P WD AE

(B) R IR IR B 99

(C) Augd & 3N @A R

(D) (B)IR (C) A
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7. Longrun Philips curve is: 7. @ e am g @

(A) Vertical Straight Line (A) A aqd T Eco\|
(B)  Horizontal Straight Line B) AR el @
(€)  Curvilinear

(C) Ty

(D)  Both (B) & (C)

g, The concept of “Inflationary 8 Wifdd 3T @ I@ERn 4 T4
Gap” was given by: (A)  Slo WHo &=
(A) J. M.Kcynes B) o o v
(8) J.C.Pant .
(C) o o s

() 1P Mishra \
(D) Ve Tdo <l

(D) J. L. Gupta
9. The two important tools of 9. wAew® i@ i @ 9 TEEE

Macroeconomic Policy are: I &

(A) Fiscal Polic and X
’ A T AR R AR AR
Monetary Policy
(B) I A IR SR A
(B)  Fiscal Policy &

Agricultural Policy () ey A AR fafmto

(C)  Fiscal Policy and A
Manufacturing Policy (D) AR A AR e AR
(D) Monetary Policy and
Industrial Policy
— e ——— —
Series-C 5314 / ECO 1038 Page - §



i medr @ dbeaAl B
) " e H Hia'rﬂ <
10.  The concept of “Cut in wage’ 10. q”\ﬂ':gﬂ

Rt et
was given by: A ;fm\
(A)  Pigou ®) e
(B) Keynes © et
(C)  Marshall I .

(D)  Adam Smith t
R T=Ta+ty
. IfC=a+byand T=Ta+ty II, WMC=a+by 3R

_ VI g T AR
then Tax Multiplier will be B @ 1T i
1
expressed by: (A) 18
1 1
A —= (B) 1-b+ bt
1 1
(B) —— &
. 1 T
© o @) =
1
(D) oo
12, *“Trade cycle s purely g 12, TR g 135‘53 ¥4 | @ #fes
monetary  phenomenon™ the WS ¥ ur T R m a1 g
Statement was given by:

(A) INo ﬁ’o g‘[e
(A)  R.G. Hawtry

(B)
(B) Samuelson ?}m
(©)  Hicks () Ray

(D) Keynes (D) o

e ——
Series-C 3314/ Eco 105
Page - ¢



(3 The Classical ~ Theory of 13, o @ ufaften Rigr wwafae 2

Employment is related (0!

(A) @Yl AR |

(A) Under-Employment

B) os Romm |
(B)  Voluntary

Unemployment () 9o AR H
(C)  Full Employment (D) wifo® IR 3
(D)  Unvoluntary Employment
14. The formula of Multiplier is: 14, TOTE @ I ¢
I S 1
& K= (A) K=
1
(B) K =ypc (B)y K= M;C_l
1
) © K=% © K=m3
2 1 ;
D) K =1 O K=1m
5. The Acceleration Principle is 15 O Rig @ 9 @ & §F W
also known as: 3%
—d) (A) Principle of Aggregale

Demand
By e B R

(B) PrinciplcnfMulliplicr N
) Rivwa A BICIMIDE

(C)  Principle of Magnified
‘3 ﬂ&@ i\gqinb

D) AP A

derived demand

(D)  None of the above

e ————————

Series-C 5314/ FCO 108 Page - 7




6.  Long run Average Propensity (0
consume is:
(A)  Increasing
(B)  Decreasing
(C)  Constant

(D)  Unstable

7. The general equilibrium of 17

product and money market Is

called:

(A)  IS-LM Model

(B)  Multiplier Model
(C)  Trade Cycle Model
(D) Both(B) & (C)

18. The process of change between I8.

initial  equilibrium  to  new

equilibrium is called:

(A)  Macro Static

(B)  Macro Comparative
Static

(C)  Macro Economics

(D)  Macro Dynamics

16,

A

(D)

gl
e g
EONED

after

mﬁaangmmﬁmﬂmﬂ“ﬁm

HEdl ©

(A)  IS-LM #A73d
(B) TTE A=

(C) @R TF T

(D)

49 oRad= & afem

(A)  #3 WS

(B) ¥ TRy RS
(C) & NIRRTy

(D) A s

(B) &R (C) &

Series-C
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19, The consumption Function € = 19, gmim %& C = by # &
by 1s @
(A) Lincar Consumption (A) Y I we
Function

(B) Proportional

Consumption Function (C) ATHTAT IuHT FeAd
(C) Long-run Consumption

Function
(D) Al of the above

20. If the value of MPC (b) is 0,75 20. afa Imwm #A EEe ‘Eﬁ

(Tofictlo) & A7F 075 & @ =

then  value of  Investment

Multiplier will be: G @1 A 22
(N 43 (A) 413

(B)y 34 (B) /4

¢y 4 (€) 4

(D) 14 (D) 1/4

21.  What is the correct equation of 21

21. Prafafaa § ¥ 98 T @9 W

the following?

(A GNF = (' +G -+ X-

) + l t (l \ i\“ (.\\ (‘]N‘ = t‘ + l G X - .\\1
B - T -

(B) GNP=GDP+X-M (B) GNP ~GDP+ X-M

(C)  Both (A) & (B) () (A) IR (B) A

(D)  None of these
me o 1ese (l)) gp}ﬁmqﬁ

Series-C
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22.

23.

24.

‘The Economics of Wellare”  22.

was written by:
(A)  A.C. Pigou

(B) J. K. Mehta

"~ (C)  A. Marshall

(D) J. M. Keynes

The limit of MPC is: 23,
A) (0,1)
(B) (0,)
© (1,%)

(D)  None of these

The term Super Multiplier was  24.

first coined by:

(A) J.K.Mchta
(B) J.R.Hicks
(C) 1. M. Keynes

(D) J. P. Mishra

amﬁwmmm

e}
(A) o 3o B Z
(B)  Slo Fo Fgdl &R
(C) Vo #refcl &R

(D) Wo THo I &N
o fo Ho ) A 2

(A) (0,1)
(B) (0,)
© @1,%)
(D) ¥ R g T

I T= @ W@ T T

fdar o

(A) Vo Do Wea A
(B) o INo fRew
(C) o THo B A

(D)  Wo o fsn 3

Series-C
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25. The Relative Income Hypothesis
of copsumption function Was
introduced by:

(A) Friedman
(B) Kuznets
(©) Pigou

(D) Duesenberry

26. The term Marginal Efficiency of  26.

capital was introduced by:
(A ACNR Smith

(B)  J.M.Keynes

(C) Ricardo

(D)  Malthus

27. The MPC+MPS must always  27.
equal:
(A) APC
(B)y |1

(C)  Slope of consumplion
function

(D) Zero

25. WM e @ wRe

aRaean @ R o
(A) hIEhe

(B) FOTICH

€y 9

(D) SgETEQ

fh @ A SEREa TR B
yar faar o

(A) veH e

(B) SloTHo #1 4

©) Re=ia

(D) Wi

MPC+MPS & I &l R Tl
2

(A) APC ®

(B) 1

() IO B B I B
Dy

Series-(
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28.

29.

30.

The Speculative  demand  for

money is a function of:

(A)  Level of Income

(B)  Level of Prices

(C)  Level of Profits

(D) Rate of Interest

IS curve shows the relationship

between:

(A)  Saving and Investment

(B)  Income and Saving

(C)  Investment and Supply of
Money

(D) Real Income and Rate of
[nterest

Samuelson’s Model of (rade

cycle is based in the interaction

of:

(A) Inflation and Deflation

(B)  Multiplicr and
Accelerator

(C)  Autonomous Investment
and Induced Investment
(D) Demand and Supply of

Money

28.

29,

gawﬁm&mrxﬂmmﬂm?
(A) T @ HR

(B) Dl & ww

(€)@l @R

(D) AN &

IS % waw Wefia wwal

o @ dra:

(A) 99 R fd

(B) 34 3R 79d

(C) fram 3R 21 @ ufd

(D) s 33 IR A B R

¢ fFfafas @ s w
(A) e 3R TE ST

(B) TE IR T

(€) Wrw R i WRa g

(D) A @ A AR

5314/ ECO 1058
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3], Monetary Policy is ineffective in: 31, sy AR appdl O 2
(A)  Classical Range (A)  Tefide 3 3
(B) Keynesian Range (B) Hiftam = i
(€) Both(A)&(B) © (AR (B) A
(D)  Nonc of these (D) 7 QP G
3. mnovation Theory of Trade 32, @R 9b @ Tavada fagra fam
cycle was given by: T
(A)  Keynes (A) I AN
(B)  Hawtrey (B) B¢ NI
(C)  Schumpeter (€) gHiteR g
(D)  Hicks (D) fewa a™
33, The tools of Fiscal Policy is: 33, e At @ E
(A)  Taxation (A) TR
(B)  Public Expenditure (B) WHw® =T
(C)  Public Debt (€) =RE WO
(D) All of the above (D) IR # e
34 The formula of Balanced Budget 34, “{Frjf?lﬁ qae TIE I P 2
Multiplier 1s: (A) Ke+Kr=1
(A) Kg+Kp=1 B)  Ke+Ky=1
(B) Ko+ Kyx=1 @ Kr+Ke=1
(C) Kr+Kp=1 o) ﬁﬁf{iﬁiﬁ
(D)  None of thesc
Series-C - s34/ ECO0S Page - 13



35.  Saving Function is: 35, qad el 2
(A) S=-a+sy (A) S=-a+sy
(B) S=a+sy (B) S=a+sy
(C) C=a+by (C) C=a+by
(D) S=a-sy (D) S=a-sy
36. The formula of forcign Trade 36, ¥l @R T @1 3@ 2
multiplier is:
P A K=
ay ax
(A) Kx=3 y
(B) KX = — . . ”
— & oy %
(B) Kx=g% »
(C) Kp==—
_Ar T
© Kr=3% a
(D) KR =R AR
37.  Which is not an instrument of 37. W@ fE=m A TEEE 0
Quantitative Measures of credit 3E 7 A &
Sontro: A) T xAMR
(A) Bank Rate Policy B) QT‘\{ TR @ B
(B)  Open Market Operation . -
€) (AR (B) T
(C) Both(A) & (B)
. (D) +fd® @E
(D)  Moral Suasion
38. Fiscal Policy is mainly a policy ~ 38. TR A T F AR
of: (A) W WER
(A) Demand Management ) ‘ﬁ —
(B)  Supply Managemenl
(C) O U
(C)  Debt Management
(D)  Export Management (D) Frata s
Series-C 5314 / ECO 105 Page - 14



39.  The slope of LM curve is: 39, @ & I Bl &

(A)  Positive (A) OTTHD
(B)  Negative (B)  FUTHS
(C)  Curvilinear (C) T
(D)  Both (B) and (C) (D)  (B)3IR (C) =i
40. The aim of monetary policy is: 40. Aftw N & S
(A) To promote economic A) ¥F fRem @ weEfea
deveIOpn;ent DA
(B) To ensure economic B) T Remar H 'ﬂhﬁﬂﬁ
stability R
(C)  To ensure price stability (© @ R gﬁﬁaa
ORAL
(D)  All of the above D) S T

L L L ]
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Differentiate between micro and macroeconomics,

e e wafe iR ¥ awR aagy |
What in GDP? What in the difference between GDP and GNP?
o Fo o T &2 Mo o dlo @yl Mo o flo § =R FTFY |

Explain in brict the methods of measurement of national income,
e o @ o o ffel a1 e A e
What do you understand by circular flow of income?

g @ T yaTE A I q1 aEsT 87

greqel wi A 9 wiw ¥ gue (i 9w 2e 8 @
If consumption function in C= 50+0.6 y then find:
af> ST weH C= 50+0.6 y & @1 Fd Hifory:
Marginal propensity to consume
Swir A A wgh
(b) Marginal propensity to save
79d 31 Hmra Ty
(c) Saving function

qad B
Level of consumption when income (y) = 500

(a)

(d)
T F] WR A4 3 (y) = 500

What do you understand by effective demand? What are the determinants of it?

D

' ECO 104




Yue—d (sgfamedlia) Q'f P )L

Section-B (Objective) N ,-—i,f %
ECO 104 =

B.A. 1" SEMESTER EXAMINATION, 2022
ECONOMICS
(Principles of Macro Economics Part-1)
Credit (3+0)
(CBCS Mode)

AFFIX PRESCRIBED
RUBBLR STAMP Date(ﬁ’ﬂﬁ) ,

Paper ID

(To be filled in the

gﬁ}ﬁ-}% OMR She=t)

BouklcCIScries }[ | 52 92

L | =

31'3’5‘“"5 (3{?:7“ I‘f): ‘ ' ’
Roll No. (In Figures) : |

IS (T H) :

Roll No. (In Words) :

Time : 1'4 Hrs.
Ay :1%4gue

Max. Marks : 60
ID - 60

e e # 40 77 RA T ¥ W 0w B e T 15§ @ e

Important Instructions :

l. The candidate will write his/her Roll Number
only at the places provided for, i.c. on the cover

page and on the OMR answer sheet at the end
and nowhere ¢lse,

2. Immediately on receipt of the question booklet,
the candidate should check up the booklet and
ensure that it contains all the pages and that no
question is missing, If the candidate finds any
discrepancy in the question hooklet, he/she
should report the invigilator within 10 minntes
of the issue of this booklet and a [resh question

booklet without any discrepancy be obtained

|
|
l

TR W -

1 3l I e dw T W w R

W g R MRl vw e @

T ge A RY TR SetodRe IW TF
W, Wy e

2 WE g A @ ol @ e W

~

R w d wfte f @ e & @ e
EdR Y o g @ 7@ &) IR A R
t v gRew e @ 10 fwe @ @
s B R s ey ok R R®
N 3 v gl o R A wi



~

Goods which are used as raw
material in production are called:
(A)  Final goods

(B)  Capital goods

(C)  Intermediate goods

(D)  All of the above

ol W Seures d we e @ w

(A) 3 avg

(B) i avg
(C)  "eaaedl awg
(D) S W

“National income in that parts of 2, “fra e @l IR A TR
the objective income of a 3T 1 98 W & Rrad R @ o
community including income T T ot R o g
earned firm foreign countries,
which can be measured in AT W 21 I S @) 7
money.” This definition of ufaTn €
national income is give by: (A)  WF zW
(A)  Marshall .
(B)  Pigou ® [?FI -
(C)  Fisher (©) R Em
(D)  Kuznets (D) f{;_\rf’}m gt
Effective demand is related 10 3. FI"ITdT’i A W 5 anbwred
which economist? AR
(A)  J.B. Say (A) %o o %
_ (B) W
(B)  Pigou (C) G}o\ﬁio A=
(C)  JM. Keynes (D) wvla
(D)  Marshall ‘
Series-C 5292 /ECO 104 Page -



4. Which is related to the flow of

income in three sector economy?

(A)
(B)
()

(D)

(A)
(B)
(C)

(D)

Real low

Real and monetary flow
Real flow, monetary flow
and market

Circular flow of output ad
income, savings and

government sectors

Circular flow includes:

Income flow

Expenditure flow
Monetary flow in terms
of price of output

All of above

Which of the following is a part

of the study of macroeconomics?

(A)
(B)
(C)
(D)

Product pricing
General price level
Factor pricing

None of these

Who is known as the father of

modern macrocconomics?

o s e &7

(A)  arrd gare

@) et qen AT A

) aefam e, A T T
qrR

(A)  TA-JATE
(B) AT-JAE
() JarE % g4 @ 4 #H
(D) SWE T

? aege @ fee 27

(A) SaR = FER

(B) WG @ET WW

(C) TmF = MR

(D) ™ ¥ IR T

s W i s @ e @
wa ¥ R S A @

(A)  (EA B

(A) Adam smith
(B)y J.M. Keyncs (B)  WolHo By
(C) Samuelson (€) '\”‘iﬁ‘ﬂ-‘f
(D) Hicks (D) R
5292 JECO 104 —
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What is known as the study of R, nulv& yl@e @ AT & wY A
economy as a whole: RIRL S S 27
(A)  Microeconomics
(B)  Macrocconomics (A) e gebre
(C)  Development eCconomics (B)  wmfte sideren
(D) All the above (C) @ arfae
(D) SWREE @)

9.  According to Keynes 9. &4 & IOAFM Wew (om0 @
consumption function analysis IR aaed §§ A F Y A
the avera.gc | .pro!:)ensity 0 ST it
consume with rising income:

(A)  Declines (A) 9B

(B)  Remains constant B) e wdl @

(C)  Increases (C) @ed?

(D)  Fluctuates (D) Ted-ved w2

10, The circular flow of income and 10, 31 U4 T @1 TH1 WaE =3
goods shows the relationship fra T eve
between: i

(A) G Tq el
(A) Income and moncy T
(B)  Firms and Houscholds (B) WY
(C)  Goods and services (€) U W Faw
(D)  Wages and salary (D) AW\ T@ &

11. Under Keynesian theory, the 11 = Rgm 3 s AW W@
employment and  output s e & fukor o S &
dctermmed.hy: (A) TSN TREA TN
(A)  Saving-consumption

equally (B) TR T &N
(B)  Production function (C) ST A AR
(C)  Effective demand (D) & B A W @ i
(D)  Demand  for  moncy BN
supply of money
Sertes-C $292 /FCO 104
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12,

13.

14.

15.

National inthifi® is calculated at:
(A)  Current prices

(B)  Constant prices

(C)  (A)and (B) Both

(D)  Price Relatives

The amount of income which the
entrepreneurs expect to get by
selling output produced by a
given number of man employed

is called:
(A)  Aggregate demand price
(B)  Aggregate supply price

(C)  Aggregate Profit
(D) Total Return

Net national product is:

(A)  Gross national product -
indirect Tax

(B)  Gross national product +
indirect Tax

(C)  Gross national product —
Depreciation

(D) None of these

By dividing the national income

by the total population gets:

(A)  Per capita expenditure

(B)  Per capita consumption

(C)  Per capita income

(D)  Personal income

13.

14.

15,

(A)

gl Gl 2

v A @
(A) el e R
) Rert A
©) (AT (B) ar
(D) e R
M @ a6

o R e g @A
ot ) & o e &, Gl &

(A) @ M PP
B) g g B
(C) Fa @
(D) % yfdwel
gzqrt;ﬁ'am?i
el GG G — AN
(B) Wl ULH TR+ I
6Ly
(C) Wod AL Tae — Fod EH

(D) ¥ W T T

TP I P FE TR § A
2 R W g 2

(A) "R =i g

B) wfa @l ST

() vy afd 3

(D) $afdrs sy

Page - 6
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16. In case of linear consumption 16. &® Iwam Gay, §) Ruld A amg @
function, at cach level of income TAT WR W MPC 2
MPC will be ; (A) Tgd §5
(A)  Increasing B) Rer
B Constant
((C)) Decreasing © HE'@I E?;
(D)  None of these (D) T A B
17. “Supply creates its own demand™ 17, Tfr'( I A W o & 2
propounded by: gfewfed e T
(A) Ricardo A)  RoEl gm
(B)  J.M. Keynes (B) WoUHo &9 BRI
(C)  Marshall (©) q9d B
(D) J).B.say (D) Wofle § ZW
18. ‘General Theory of employment, 18, 'WRd Rrdl 3 vwmmie =
interest and Money'  was g ' ySiE §'§ o
published in: (A) 193
(A) 1936 (B) 1935
(B) 1935 © 15t
(C) 1931
(D) 1926 G

19. The consumption function C=cY  19. T &&= C=cY &
is:

(A)  Short-Run  consumption (A)  IH I o
iinction | (B) DEdE Iwm v
(B) Long-run  consumption
function © | Wﬁ!ﬁ. I FER
(C)  Non-Proportional

consumption function (D) T BE T
(D)  None of these

Series-C 5292/ ECO 104
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200 A three seetdr dlosed model does
not include:
(A)  Houschold sector
(B)  Investment sector
(C)  Government sector
(D) Foreign sector

21, If consumption function is C =

50 + 0.6 Y then the value of

MDS will be:
(A) 0.6
(B) 04
(¢) =04

(D)  None of these
22, If consumption function is C =
200 + 0.75 Y then saving
function will be: |
(A) S =-200+075Y
(B) S =200+ 025Y
(C) S =200-0.25Y
-200 + 0.25Y

(D) S
23.  GDP in expressed as:

(A) GNP - Depreciation
(B) GNP - (X-M)
(C)  NDP + Depreciation

(D)  NNP-(X-M)

21.

dal _
(A) A

) AR

() S CCALURAE.

(D) fagef &1

uﬁami’rﬂ WC‘50+0'6Y?T
& MDS @1 A &l

(A) 06

(B) 04

c) —04

(D) T B FE T

&1 ol aud HaAd B

(A) S =-200+075Y

(B) S =200+ 025Y

(C) S = 200-0.25 Y

(D) S = -200 + 025Y

GDP @ 3W Y ¥ @TE (&7 &’
¢

(A) GNP -89
(B) GNP - (N-M)
(C) NDP+ @9
(D) NNP - (N-ND)

5292 /ECO 104
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24,

Classical theory of employment
iIs based on:

(A)  Effective demand
(B) MEC

(C)  Say's law of market

(D) All the above

25, The difference between GNP and
GDPis in:
(A)  Gross foreign investment
(B)  Net foreign investment
(C)  Net exports
(D)  Net factor income from

abroad

26. Which one of the following in
correct with regard to marginal
propensity  to  consume  as
described by the Keynes?
(&) 0 <<
(B) 0 >=>|
(€  0>=<|
(D) 0 <>

27.  Which  of the following
assumptions is not included in
the classical employment theory?
(A)  Perfect competition
(B)  Full employment
(C)  Money Neutrality
(D) Flexible prices

Series-C :

§292 / ECO 104

24,

25,

ﬂwmnﬁfmmmmrﬁag
(A) el w7 @
(B) MECW

©) ¥ & IR o w©
(D) IR wf

GNP 3R GDP # o 2
(A)  Wod fa2dh fafrm o
(B) Y& faedh Rfam &
C€) vz e

(D) ¥ & ye 7w om

= 3 % om 7 @ 3 2w
T B W P w3
w8 2

(A) 0 <=1

AC
(B) O >=>1

AC
<) O \A—Y\l

) AC
D)y O = ]

e Q3 R @ s iR
Wk g i PR @
(A) Tt Raf

B) T AT
(€) D T

(D) areped Ay

e —

Page - 0



o8 ‘lmermcd.fa*g nBO0ds are not 28, wde IEIA SCUrE A T
:‘C:judcd in gross  national mfae A€ @ ol & aelife—
roduct because-
(A) It is not possible to » oy w e
estimate thin prices e
(B) It gives rise 1o the (B), P BB T o
problem of  double w8 e €
counting (C) T YT 3Hgar JedreH ?ﬂ
(C) It cannot be considered QYUY el Al S bl
suitable for consumption (D) W PIg THRN el & 7 &
or production
(D)  There are no such goods
at all
29.  According to classical 29. FR@A JwR RIg @ IER
employment theory, the effect of a Hfed Ao F firae &1 wmE g
fall in monetary wages would be: (A) IR F gfE
(A)  Increase in employment (B) R F T
(B)  Decrease in employment
(C) - Increase in price level © o 'ﬂﬁ?
(D) @I ®R A FA

(D) Decrease in price level
30. In Keynesian employment thcory  30.

the investment function explains: AT I B

(A) Only Autonomous (A) BIA @UT R
investment (B) ¥ WRa Frw N

(B)” Only inducc:lj i;vcstmcnl ©)  (A) T (B)

(C) Both(A)and (B) ©) ¥ 9 T

(D) None of these

Series-C - 52927 ECO 104 Page - 10



31.

What typcis of unemployment do
Keynesian  employment  and
income theory analyze?

(A)  Voluntary

(B)  Involuntary

(C)  Disguised

(D)  Structural

32.  The sum of marginal propensity
to consume and  marginal
propensity to save is:

(A)  More than unitary
(B)  Equal to unitary
(C)  Less than unitary
(D) Zero

33. The marginal propensity to
consume can be expressed in
symbolic form as:

' 20

(A) MPC= N

. _ &

(B) MPC= Y

: N e

(C) MPC=x

v 8L

(D) MPC==
Series-C s

31, @i e aen 3 figra R
mzﬁﬁm@mhﬁwmﬁ

(A) o
(B) 3w
() "mH
(D) EREAHD
32, W Swm vefd qun dWe @wd
gl &1 3 g &
(A) TP ¥ 3RS
(B) IR T T
(C) TR I A
D) @

3. wRhe w8 S ST R B
‘ W [ @ R

(A) MPC=2

(B) MPC=%

. _ A
(C) MPC=2

~ 4y
(D)  MPC =

5203 7 TCO 104 Page - 11



34,

Nat; .
N onal income g Market price 34, qrome SV T TSR I B 2
f) ] @

(A) By adding the amount of W W "
indirect taxes (g e axl # TR 5T #w
Payment of al| factors B) ve af A wH AEA g

B) " Sum of payments of all AT B SIS
factors in a vear ©) A AT R TS s @

(C)  Equal to national income |
at factor cost W

(D) By subtracting (D) sflototlo # A F e

depreciation from GNP

theory, the equilibrium of the i |
1 A 99 fdg T O T & e
economy 1s obtained at a point
where thesc is: (A) '{FT =
(A) Full employment \
(B) ISTILM T & ¥ &
(B) Equilibrium of 1S and LM
curves (C) ¥ 7 W9T I @ §9F 8@
Agoregate  demand is
= i (D) S WA R 8@

equal to aggregatce supply

Stability in price level

(D)
_ —— smez/ecold gl
Series-C



36.  Green gross national income is: 36.  gRa uame wdg s &

(A) The pr all " income i
proportion of income (A) ®ft aur Srad oA @

ol agriculture and forest

e
(B)  The proportion of income
from abroad (B) H o s
(C)  The proportion in which fe

there in no black money

() u& fewm forad @en aq w8

(D)  In which the accounting

of environmental

(D) forad gafary &xvr @& o A

degradation has also been

done fra a1 2
37.  Microeconomics and 37. wfte alvme v e sdwrs &
Macroeconomics are: (A)  OREER SYEwl

A Mutually exclusive .
(A) utually usIyv (B) . i“ﬁ 3w
(B)  Independent of each other

(C) Interdependent (C)
(D)  Competitive to each other (D) U® 3/ & ofoee
38. Disposable income is: 38, wuRa AT R

(A)  National income
. \) TN I
(B)  National income - “

Depreciation B) TN I - T W

(C) National income - Direct
(C) U A - O

Lax
(D)  Personal income - Dircct (D)  dufdrs am - eeER
tax

Series-C 5292/ ECO 104 Page - 13



g sma @ vl e s g

39.  For what period in the national  39.

income calculated? fro @ Il 87
(A)  One year (A) [® a4

] (B) Two years B) AT
(C)  Three years (c) dmad
(D)  Five years (D) U@ ag

40. The method of calculation of 40, R sma @ Tl fafd &
national income is: (A) arsfas ama fafe
(A) Real income method (B) i afd 3@ Yy
(B)  Per capita income method () v R

3 (C)  product method ‘ )

(D) FHI IR T
(D) None of these
Series-C ST7ECO 100 Page 14
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