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| ECO 102
B.A. 1% SEMESTER EXAMINATION, 2021-22

ECONOMICS

(Principles of Micro Economics-I)
Credit (3+0)

(CBCS

|" Important Instruction :

| The question paper is in two sections
| Section-A (Descriptive) will be of 135
‘ marks and Section-B (Objective) will be

of 60 marks. Section-A  will be
' deposited  at  the end of the
" examination and answer sheet (OMR)

" of Section-B will be deposited.
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Section-A (Descriptive)

Time : 1 Hrs.
9qg - 1

Max. Marks : 15
JfSrdad 3P - 15

FFAE (P ) :

1]

Roll No. (In IFi_gures)

ST (T

Roll No. (In Words) :

el &1 AW ;

Student Name :

Fe] URYES & BWdER / Invigilator’s Signature :

Total No. of Questions are Six.

Note : (1)
(i)  Answer three questions in all.
(iii)  All Questions carry equal marks.
Ae: () & B ¥ Ry T E
Giy  foredl i vl @ S AR |
Gii)y @R T B 3E WA €|




Discuss consumer’s equilibrium with the help of Indifference curve.

A a8 R g1 Swda @ agem @ e B

2. .EXplain Salient fcatures of capitalist and socialist economy.
quare] den wAtward) aieferaven @y AT e AR

L Discuss in brief Revealed Preference theory of consumer behaviour,
ST RigT AaeR @ Iqufed At Rigra &1 avfT wag ¥ #fd |

4, Define elasticity of demand. How can elasticity of demand be measured,
A &) " ) W BN AN B AF B DY AT O w2

5. Explain the law of variable proportions.
aRac el ST @ Frm @ @ #if |

6. Explain the conditions of equilibrium for a firm under perfect competition.
Tf g ¥ B9 & Wger 91 wat A aren iR |
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@ug—4q (dgfadedl)
Section-B (Objective)

ECO 102
B.A. 1 SEMESTER EXAMINATION, 2021-22
ECONOMICS
(Principles of Micro Economics-I)
Credit (3+0)
(CBCS Mode)
Paper ID
Date (faf) : (T%l?\?rgl;:icg)the

0437

Gﬂj?«‘iqifﬁ (Eﬁ'ﬁ J}() :
Roll No. (In _Figures)
TP (TRT ) :

Roll No. (In Words) :

Time : 1% Hrs. - Max. Marks : 60
9T - 1% "Hue IfrHdH AP - 60

e : gRe@T ¥ 40 7 A T & T T S BNV | IS T 1.5 b B AT

Important Instructions :

1. The candidate will write his/her Roll Number

only at the places provided for, i.e. on the cover
page and on the OMR answer sheet at the end
and nowhere else.

. Immediately on receipt of the question booklet,
the candidate should check up the booklet and
ensure that it contains all the pages and that no
question 1s missing. If the candidate finds any
discrepancy in the question booklet, he/she
should report the invigilator within 10 minutes
of the issue of this booklet and a fresh question
booklet without any discrepancy be obtained.
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Which feature is not found in

perfect competition?

(A)  Large number of sellers
and buyers

(B)  Perfect knowledge of the
market

(C)  Product differentiation

(D)  Perfect mobility  of
resources

Which statement of the following

is true?

(Ay AC=TFC+TVC

(B) AC=AFC+TVC

(C) AC=TFC+AVC

(D) AC=AFC+AVC

In perfect' competition; supply

curve of a firmisits: -~ = =

(A) Marginal cost  curve
above shutdown poiﬁf

(B)  Average cost curve above

- shutdown point
(Cj - Average. variable cost
" curve above shut down

point

(D)  Average fixed cost curve

above shutdown point

a9 @ e qof sRefer § @

o1 T 87

(A) Harl @ famdel @ s
&

(B)  9IR TRl & g0 §H

(€) @] fg

(D)  WRA B g1 TiaTer

= 4 Q P19 A U T B
(A)  AC=TFC+TVC
(B) AC=AFC+TVC
(C) AC=TEC+AVC
(D) AC=AFC+AVC

ot s T o O

B © _

(A) wad = [{g & IW
A A 95 B R

®) T < g & I
Al T a6 B e

(©) Sae IR g @ W
agq URaaRe a0

@ feen
(D) e 9 g & SR A
ReR FTT @b @I el
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In which market AR=MR?

(A)
(B)
(C)
(D)

Monopoly
Monopolistic competition
Perfect competition

All the above

Which of the following is not a

part of Micro economics?

(A)
(B)
(©)
(D)

At what point does the marginal

Consumer Theory
Production Theory
Market Theory

Income Theory

frg Ak 7 AR=MR T

(A) UPIR@R F
(B)  UaIRIBRIAS Hiaifiar %
() ot st
(D) ST W |
frfofad # @ @1 A apfore 4
R T8l &7
(A) mwﬁ‘ﬁm

(B) S R
(C) IR g
(D) em Rgr

cost curve intersect the average ﬁh—‘q ﬁi q'\’Eh"EE?IT &?
cost curve? (A) G‘Iﬁ Erﬁ'ﬂﬁ = < &
(A) Where average cost is . '
(B) . Wt alwd ama s &
minimum e
. (©) ' e < &
(B) Where average cost 18 TR )
maximum (D) 7§ i -\E{Em—é T
(C) Where marginal cost is
minimum
(D)  None of the above
5 - m g
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I Which of the following would

7. = A A 9F AW & FuRe T

not be a determinant of demand? 2IT?
(A)  The price of related goods (A) e v
(B)  Income _
(B) Mg
(C)  Tastes and preferences 560
iy ) (C)  wferdl vd o
(D)  The prices of the mputs
D JIre
used to produce the goods B T84 & B e
YA Y S arel AT @l
P
8.  If A>B, B>C then A>C: 8, g A>B;B>C T4 A>C Jg HIA!
This assumption is called: FEadr
(A)  Cardinal : o2 ST
(B)  Ordinal
(B)  shHIHED
(C)  Consistency :
At © Rema
(D)  Transitivity '
7 (D) W
9. The necessary condition of 9. JeraT 9 31 Refy § Swie @
‘consumer’s equilibrium in case, el 1 R &
~of indifference curve is: (A): MRS Py
: =
Py y
(A) MBS.JCJ". = Py PL
(B) MRTSx = o
P
(B) MRTSLK - i Py
(C) MRSy = B
P
C) MRSy, == .
2 % o B (D) (A)3R (B) <Hl
(D) Both (A) & (B)
0437 ECO 102 Page - 5




10.

12.

0437

ﬁﬁ%@aﬁﬁﬁﬁwﬁﬁmaﬁ

Which one of the following case 10
is suitable for Giffen goods? & forg SUgH &7
(A)  Income effect > (A) I TTa>TfRRAT T
substitution effect B) I T <vfaerTad Tg
(B)  Income cffect < ©) TT=TIfRTIA T
substitution effect _ .
(C)  Income effect = % Sl ﬁ LAY
substitution effect
(D)  None of the above _
In the short run in which of the 11, ¥cudre, # gRadT¥ier SFI9d F7aw
stage of law of variable i fe WQ]T A Th REIFGEN
proportions, a producer works to SJeqTe HYET ATEAT &7
produce? A) W e
(A)  First stage =
(B)  Second stﬁge 9 fa#hu W
(C)  Third stage (©) i e
(D)  Not certain (D) il 7 &
Under perfect competition, in 12, qof uffrar § Seferer & oAl @
long run the firm get: U B 3
(A)  Abnormal profit . 5
(B)  Normal profit - W S
(C)  Average profit b N TR
(D)  None of these © aﬁ‘ﬂa Sl
D) & A 31
~ ECO 102 i
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13,

14.

15.

16.

In perfect competion, price is 13,

determined by:

(A)  Government

(B)  Consumer

(C) Firm

(D) Industry

The necessary condition for the 14.

equilibrium of a firm is:

(A)  AC=MC
(B) MR=MC
(C)  MR=AC
(D) AR=AC

The average revenue curve of a  15.

firm is also known as:

(A)  Demand curve
(B) Revenue curve
(C)  Profit curve
(D)~ Offer curve

The Law oft E'qui-n_ia_fgina] 16.

Utility states the condition of

equilibrium when:

o gfonfer § @ iR R
T 2

(A)  W@R gRI
(B)  SuMiar gr
(C) WA EN
(D) 34 gX
Uh W & Ao @ fory smavas
2
(A) . AC=MC
(B)  MR=MC
(C) MR=AC
(D) AR=AC
W G P o T e A
£ 0 | 1 R 1
(A "mas
(B)  ¥TTH a%
(C) dmM™ ah
(D) W4 d%

S SrAf fr Rl @

Refy T9 Tarar & Wi

0437

| (A)  MU,.P, = MUy. Ry = MUp,
(A) MU,.P, = MUy.Py = MUp, (B) MUx _ MUy
(B) MUy _ MUy Px Pvs
el © MU M¥_ MyMm
© X% _ mym Fgnddio
= b D) Wx_ MU _ Mum
MUy MUy Py Px
(D) —=——=MUm
Py Px
Page - 7
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17.

18.

19.

0437

The marginal utility will be zero

when:

(A)  Total utility is maximum

(B)  Total utility is
Diminishing

(C)  Average utility 1s positive
(D)  Total utility is increasing
with increasing rate

The first Law of Gossen is:

(A) Law of Diminishing

outputl

(B) Law of Dir_ﬁinishing
Marginal Utility

(C) Law of Equi-marginal

17.  rd SyAfiar g gnfl o

(A)
(B)
(€)
(D)

el ST SAferne &
el ST IR e &

o SuAfiar e &
Fl JUAT TEd &R 9 96
@ B

18.J R F yoH T E

(A)
(B)
(©
(D)

A Syt =9 A
A Syt FE
yferReae &1

 Utility

(D)  Law of substitution
By contractio_n: and pra;]éi;:)n in 19, #M ¥ Aadd U R [
demand: (A) W 95 SaRald YEdE
(A) The . ,:f_icmand_,- _cu-rve (B) HTlT a5 faafdd ?T\‘rH?lT g |

remains unchanged ©) T @ =Td deo] o &
(B)  The demand curve shifts
(C) The slope of demand e mﬁ?ﬁ £

Curvé change
(D)  All the above

9 ECO 102 Page -



20. Who first used the concept of  20. Tyigar &) Fad @ RN @ GUH
consumer’s surplus? T foer foar:
(A)  Marshall (A) e
(B)  Dupit ®) e
(C)  Pigou
(D)  J.R. Hicks ) Iﬂjl
(D) SR
21.  The propounder of Revealed 21, @ e Rigid @ ufdures o
preference theory was: (A) . AR BT
(A)  J.R. Hicks (B) e m
(B)  Paul Sar‘nue]son © ARG o
(C)  Joan Robinson '
(D)
(D)  Marshall . .
22. In perfect competition average 22 Tff yfcIRIaT A SN STH s Bl
revenue curve is: ) e (o
(A)  Parallel fo x-axis CIHA) Tx—ol B TR
(B)  Parallel to y-axis (B) y-34 ® FHMTR
(C)  Downward sloping (C) ' OIS @It drell
(D)  Upward sloping (D) ' g-IcHD ST Tl
23.  The Break-even point is found  23. ¥ Reffd ﬁﬁ gt B @
at: (A) TR=TC W
(4)  TReIG (B) MR=MC W
(B). R (C) AR=AC W
i ©) (B3 ©
(D) Both (B) & (C)
0437 EGO 102 Page -9



24, The shape of AFC is 24.

(A)  Rectangular Hyperbola
(B)  Parallel to X- Axis

(C)  Parallel to Y-Axis

(D)  Both (B) & (C)

25. Isoquant is a  locus of  25.

combinations to two:

(A)  Commodities yielding
different level of
satisfaction

(B) Commodities yielding
same level of satisfaction

(C)  Factors yielding same
level of output

(D)  Factors yielding different

level of output

26. The technical limits of- =26

production in long run is called:
(A)  Ridge lines

(B)  Cost line

(C)  Revenue line

(D)  Both (B) & (C)

AFC &1 HT6R BT &

(A) ITAGR 3Afd WIITPR
(B)  X-3& & FAMIR

(C) Y3 & GHMIR
(D)  (B)3R (C) TM

WA SIE ¥ &1 G 1 famguy &
(A T W RE wgfe wR
qdl 2 |

(B) TV & FHNE e TR A
el

(C) W™ Sl 99 IS B &N

(D) ?ﬂm Gf‘r M= Sares &
R od &

mﬁ-mﬁﬁﬁaﬁﬂaﬁ?ﬂm
e &

(A) R e
(B)  TTd @I
(C) 3 ¥

(D) (B)dR (C) aHl

0437
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217.

Production function 1S:

27, JWEH B &
(A) Purely a technical (A) 3T v frfg & 49 T g
relationship between rn .
Inputs and output ‘
(B)  3Mq W ¥ & 9 1o gg
(B)  Purely an  economic
e Fraw
relationship between
C) (A) 3R (B) aFi
Inputs and output s (A) &)
(C)  Both(A) & B (D) SR H A 3 T
(D)  None of the above
28. The Revealed Preference Theory 28, ¥R M Rigra awRy &
is based on: (A)- gﬁa FHaEdl
(A) Weak ordering (B)"I' Tqel HAGET
Sadwle nn (© I P
g . (D) S 8
“ (D) None of the above S o T
29.  The formula of Income elasticity 29 ‘ﬁ"T FF?F Sfa Gk gl 8
Aq P
of demand is: (A) ey = For
A | é 'A—q 5 AP q
( ),_ & Y ap q (B) .= A_q';
: B : e 24 Aq Y
(B) Y " aq'p (C) ey=f,.—
Ag Y
C ey = 0= Aq Y
( ) Y AY g (D) eyi= _ﬁ.._
it AgiY
D) ey = q
0437 ECO 102 Page ~:11



B * A:
30. If A > B, then B» A: this 30 afe A>B, T R o

assumption is called: FEe &
(A)  Transitivity (A)  THID
(B)  Consistency (B) Rerdr
(C)  Cardinal (€) TS
D)  Ordinal
( (D)  hAAED
31. MRS,y is the slope of: 31. MRSy GIcl eIl &
(A)  Demand curve (A) {AT b D
(B)  Iso-cost line (B). O @A WG @
(C)  Indifference curve ©) TR 9% @
D N f'th : :
(D) one of the above D) = N Eﬁ‘ﬁf e
32.  Price Effect is the sum of: 32. U WM@ T &
- (A)  Income effect and wealth (A) I T R g T

effect

(B) W g
substitution effect (C) &y 3R gRE=RT 5T
(C) Wealth effect and assct (D) ST F Y D Tl

effect
(D) None of the above

33. Economy may be classified as: 33,  foraven @) e wy 3§ Eﬂﬁ'cﬁ[ Ry

(B) Income effect and

(A)  Capitalist ST e &
(B)  Socialist . (A
(C) Mixed ®)
(D)  All of these © P
(D) SuT o)
13
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OCXistence of Private and public

SCcCtors?

(A)  Capitalist
(B)  Socialist
(©) Mixed

(D) None of these

35.  In General Production Possibility 35

curve is:

(A)  Concave to the Origin
(B)  Convex to the O.rigin
(C)  Parallel to this axis
(D) Vertical to the axis

36.  Which is not a central problem of 36,

an economy?

(A)  What to produce?

(B)  How to produce?

(C)  How to maximize Private
profit? |

(D)  For whom to produce?

37. The demand curve parallel to x-  37.

axis implies that the elasticity of
demand 1is:

(A)  Zero

(B)  Infinite

(C)  Equal to one

(D)  Greater than zero but less
than infinity

ceonomy  has 4 34,

o8 srefaraven # freh iR g
&3 B e 2 27

(A)  Yoitard]

(B)  aarardy

(C)

(D) & 9 312 TE

AT SeTeH GHIGHT 9% 2ar &

(A)  Hd g # 4R TarRR

(B) o g @l 3R SRy

(C) 38 B FAMIR

(D) I8 & T

B Th JTTRAT B DRI TR

Tl &7

(A) @ e fhar wg?

(B) &9 Saded foar wr?

(C) o4 ot oM IRsm &
e

(D) f&9s forw Saures far wr?

X-3e & FAFIOR AT 9% Bl aiead

g 5 97 91 dFE &
(@)

(B) 3 _
(C) 3IPR D WK

(D) Y A IS fog 3w 9
A

0437
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el a¥q @1 AT BT AT

38.  Demand for a commodity refers 38.
o: (A) T B e
(A) Need for the commodity (B) A D T
(B)  Desire for the commodity fC) frll YT @dmE v R
(C)  Amount of the <o R T T T 2 T
commodity demanded at .
_ _ (D) $9 g% DI AT B A
a particular price and at a
particular time
(D)  Quantity demanded of
that commodity
39. The clasticity of demand at the 39. U@ WY X1 drel AT @ & 74 fag
mid-point of a straight line WA B AT g’pﬁ |
demand curve will be: -(A) e -
A Zero
(A) @) T
(B)  Unit s
(C): - A9
(C)  Infinity i N CSoR )
D) SWE A Y i
(D)  None of the above (D) Eﬁ\'ﬁ‘ el
40. Income effect is negative in case  40. 34 THT FTcHS BT &
A : (A froRr qwg @ Refy
(A)  Luxury goods B e @) [a% Sy 3
(B)  Inferior goods . :
(© f%T awget o Rufay &
(C)  Giffen goods | aﬁ:ﬁ
(D) (B) T (C) M
(D)  Both B) & (C) S
e ok o ek
15
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