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Who first used the word ‘Macro’

1. aefwre & 4 = @ g el

in economics ? e g forar ?
(A) Keynes A) B 3
(B)  Ragner Frisch ®) YR e 3
(C)  Malthus © oY
(D) Adam Smith o R

2. Macroeconomics does not study : 2.  gAfe pfvre § aemmm @ fham
(A) Employment Theory TR
(B) Inflation (A) AR Rigr &
(C)  Product Price ® T R B

Determination
(D)  General Price Level © 59 SRR e o
(D) WM DT &R B

3. The general price level is studied 3. WM $Md WR Bl 499 fbar
in : . T g
(A)  Micro Economics (A) @ afare §
(B) Macro Economics ®) e s 3
(C)  Both of the above © G‘]’{iﬁﬁ O 3
(D) None Qf the above P m N aﬂ‘;‘ &

4. Which of the following is a 4, frafea & ¥ @9 e afife =l
macroeconomic issue ? g2
(A) Economic Growth A) s m
(B)  Employment B) IR T PR

Determination © AR
(C) Trade Cycle
(D)  All the above (@) ST
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5. Which of the following is not a 5. Prafaflas & @ @9 4 Jaferg
characteristic of ol 2 Frrgar a8 2 7

macroeconomics?

A)  @fdd &1 g
(A)  Study of Individual =)

(B) Study of Group (B) HE BT AT
(C)  Partial Equilibrium (€) iR deer
(D) None of these '
(D) & 9 @13 T8
6. The significance of 6. Wi 3y 1 HET B

macroeconomics 1s in : .
(A) TRie e & sraye §
(A) Study of Economic '

(B)  anfda Ny fagtor

Growth !
(B)  Formulation of Economic (C) #Afed T & Rvewo §

Policy D) ; N
(C) Analysis of Monetary

Problems
(D)  All the above ()

7. Which of the following is not a 7.  fy=fafad ¥ & o= wwfe s
type of macroeconomic analysis? RO 7 GER T & 2
(A)  Macro Static A) o
(B)  Comparative Macro
. (B)  gemrHe e s
Static
: (©)  wfe grdfirs

(C) Macro Dynamic
(D)  Micro Dynamic D) ¥ RIERED




8. Which of the following is the 8  fymfefad & & # wwfe apfare
scope of macro economics ? e TR
(A) Theory of  National _
(A)  TTA 3 A Rigi
Income _
(B)  Theory of International (B) ﬁ'\"@fﬂl AR 1 Rigid
Trade (©) i e a1 fogid
©) Theory of Economic (D) g-qg;;a Ty
Development
(D)  All the above
9.  Anindustry is analyzed in : 9.  UFH I BT [ATeI0T BT &
(A)  Micro Economics (A)  a@fe b i
(B) Macro Economics (B) wfe aefemes
(C)  Both of the above ©) W{iﬁ e
(D) None of the above D) G‘Eﬂjﬂﬂ ¥4 B 48
10. The total monetary value of  10. U& <9 @I 4fifqd G & Hidv s
goods and services produced T H Scqfed gl vd Fawh & qa
within the gedgraphical territory mies T T
of a country in onc year is called: (A T TSR SR
(A)  Gross National Product (B) @ Y TR
(B)  Gross Domestic Product © W= T
(C)  Net National Product D) o @ o
(D)  Per Capital Income
| 5369 ECO 104 Page - 5




The difference between GNP and
GDP 1s called :

(A)
(B)
(©

(D)

Net Indirect Tax
Depreciation

Net Income caming from
abroad

Personal Income

When will the gross national

income be equal to the net

national income ?

(A)
(B)
(&)

(D)

When depreciation is zero
When indirect tax is zero
When direct tax is zero
When net income from

abroad is zero

Which one of the following is

true for disposable income ?

GNP @2 GDP &1 3R HEad @

(A) Y& AUTE X

(B) U &

() faewt 3 wra fAadt M

(D) s 3ma

F9 THA TS FY TE TSI A

T &R BT ? )
(A) M I FE YA @

(B) T4 31O aX A &

(C) 19 9ol o I &

(D) w9 facwl | ww gg om

T B

T AT AW B fou e F @

, UF T B ?

(A) Disposable Income =

Personal Income — Indirect (A) ¥ AT I = KT Iy »

)

Tax - IYTTET BN 0
(B) Disposable  Income =

Personal Income + Indirect (B) = M a1 = i o

Tax + 3 R
C)  Disposable Income =
( . (C) =@ I W = Pfdas amg

Personal Income — Direct

Tax - Ucger Py
(D) Disposable Income = (D) o a7 am -k g

Personal Income + Direct

Tax + UChE Y
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14.  Per capita Income is equal to : 14,  yfq afdd 3 aereR Bl 2 -
Total Population .
(A) Total Income (A) W—;}T
(B) Total Natioanl Income
Total Population (B) ﬁmm
SAHEAT
(C) Total National Income % 100 ™=
Total Population (C) gmmm 100
F— K
(D) Total Population % 100 A STATE
Total Income -
o STATET
(D) S > 100
15.  Which of the following is true ? 15, FfRiI®agR?
(A) GNPMP = GDPMP - (A) GNPMP — GDPMP _ ]1@ grﬁ
Depreciation (B) GNPy = GDPwr - W@
(B)  GNPwmp = GDPwp — Net -
B
Indirect Tax
| (C)  GNPwmp = GDPwp + fag@l &
(C) GNPmp = GDPmp + Net
T IR
Income from abroad s
(D) GNPmp = GDPrc + (D) GNPwmp = GDPrc + U B
Depreciation
16. To avoid the problem of double 16,  TIE TUHl @ FAT W 94 & forg
counting, we include in national T a1 ¥ e e
inegmes (A)  IRMNE TRl @ o
(A)  Prices of primary goods _ ,
(B)  wifH axgell @1 Hed
(B)  Prices of final goods ‘
(C)  Hegadl TR F o9
(C)  Prices of intermediate
D) Sugd W
goods (D)
(D)  All the above
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17 the social accounting method 7. pird Y] fafey @l yferare
Was propounded by [ar o
(A)  Marshall (A) el
(l“ Fisher (B) m;l\]['\’ ;}
(Y Pigou © A
(D) Richard Stone (D) Rad @ A
IS Which of the following is a 18, Fifofed o ¥ &l s s &
method of calculating national o fafy & 2
income ? (A) arfiE ama AR
(A)  Real Income Method
(B)  wleafaq amy fafy
(B)  Per  Capital  Income _
(C) I | fafey
Method
(D) smIE-fald Al
(C)  Product Mcthod
(D) Import - Export Method _
19, What is subtracted from GDP to 19. NDP U &9 & ﬁ*T(’ GDP # 9
get NDP 7 T TERT T & 7
(A) Depreciation
(A)  HU BN
(B) Indirect Tax
(B) et ¢
(©) Direct Tax
©) "Iy
(D) Subsidy
(D) e
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20. Estimated national income at

20.  9re] PIAAI W AT AT 3 B

current prices is called : HET odl B
(A) Real National Income (A) TR W T
ii; I:'omc;n:]l ?Jatlcinlal Income ®) e I o
ixed National Income
(D)  Current Personal Income © ISIC S5 S
(D) T 9afdi® Img
21. Estimated GDP at constant prices 21, ReR @Hdl W aquTﬁ?f o Blo o
. 1s called : BT FET W & -
(A)  Real GDP (A) IRRE Mo o dio
(B)  Nominal GDP (B) HifAFa Sito Sto o
(C)  Current GDP (C) 3 o Slo do
(D)  All the above (D) Suga
22.  Which of the following is not 22. f=faRed # ¥ fo I 3@ &
included in the calculation of o ¥ witaferd & fhar W & ?
national income ? (A) W wd
(A)  Wages and Salary B) @ W am
(B) Interest and Profit ©) -
(C) Rent
. (D)  Pension (D) R
23, Which of the following istrue ? 23, f=feied ¥ ¥ @ wg & ?
(A)  NNPwp = NNPrc + Net (A) NNPw = NNPrc + Y&
Indirect Tax AT FY
®) NNPwe = NNPro (B) NNPmp = NNPrc + U3
Indirect Tax - Subsidy
X - Y
(C)  Both (A) &(B) _
(D)  Nonc of the above (€  (A)Tn (B) ot
(D) ST # A B¢ T
5369 ECO 104 Page - 9



24.  “National Income is that part of 24, '\ T T IR I
the objective income of the H1 98 9T & 9 qaT H AT S Al
community, including of course 2 R T fRd @ ua Al i
income derived from abroad, AR B 2 7w & T
which can be measured in
money.” This definition is given '
by - (A) A R
(A)  Marshall ®) W Ew
(B) Pigou ©) foRgm
(C)  Fisher (D) WIEH FocH BRI
(D) Simon Kuznets

25. Goods and services flow from 25. Wl ¥ XY T QAN FalRd B & -
firms to the : (A) SRS B AR
(A)  Producer (B) ‘Iﬁﬁi # aR
(B)  Supplier ©) H’Q’c‘i ¥ 2 3ix
(C)  Household Sector
(D) Industry (©) ST i e

26. A three sector closed model does  26. v f3iHT T dew ¥ whwfy T&
not include : g
(A) Household sector A)  wedE
(B)  Business sector B) =s
(C) Government sector
(D)  Foreign sector i€} S i

(D) faceh &
5369 ECO 104 Page - 10




27, v BeEr aderaen # g & g
yarE | R @
(A) oS T
I(B) WHR b gt &2
(C) W @
(D) & U 3 7

28. fa=fafad & @ @9 o & 99l

yaTE § FHY T8l € ?
(A)  FEw
(B)
(C)
(D) ST &Y
29. M ReR /1 R AT A @1 e
TG & Gel A B B A

(A iie s F gy 2l
(B)  anfRie deamr ¥ & 2l
(C) e Fouror grad ®M

(D) T BT T&l o bl

27.  The leakage from the circular
flow of income in a three sector
cconomy Is :

(A)  Domestic Saving

(B)  Net Tax Revenue of the
Government

(C)  Both of the above

(D)  None of these

28.  Which cf the following is not an
injection into the circular flow of
income ?

(A)  Investment

(B)  Export

(C)  Import

(D)  Consumption Expenditure

29. If income remains constant, the
distribution of income is in
favour of poor then !

(A)  Economic welfare will
Increasc

(B)  Economic welfare will
decreasc

(C)  Economic welfarc will
remain constant

(D)  Nothing can be said
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30.

o am # gfy 8w A R

Even though national income  30.
increases, economic welfare will FeToT ¥ & &Y WQ”TT e
decrease if : (A)  faenf @ el BT IearE
(A)  The production of luxury qdadl g
goods increases (B) freft @ yrd g drell 3
(B)  The income reccived by 7e o) 2
the poor decreases (©) I WY ¥ ufy afdd o
(©)  Per capita income i Eﬂ?a' 2 o &
increases in general D) T % T
(D)  None of these
31.  If national income increases as a  31. Ife ®mal # Eﬁa’ & gRum W@y
result of rise in prices without Sared ¥ afg gV fr s e A
any increase in production then : ?{E&' RS
(A)  Economic welfare will (A)  F Feamr g
increase (B) e S Rer =T
(B)  Economic welfare will ©) e T T
remain constant D) T AP
(C)  Economic welfare will
decreasc
(D)  None of these
32.  Flow of goods and scrvices in 32, &% Rffmy sefarawer 3 ESC I
Barter economy is called : T BT ATE FEAT L
(A)  Water Flow (A) o Y8
(B)  Real Flow (B) axafe v
(C)  Money Flow C) AfF v
(D)  All of the above (D) W’i_ﬁ iy
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33.  Two sectoral economy consists  33. faeriy arefaraven W wifier & ® -
f: :
’ (A)  ERE Qd faadt e
@) wi wd e e

(A) Household and foreign

sector
(B)  Firms and foreign sector (C) ™Y, W 2au &
(C)  Household and Business (D) RN Td IR
sector

(D)  Government and Business
sector

34.  Which of the following is not  34. freffaa ¥ Q f69 WA A T

considered a factor income ? HET ST ?

(A) Rent (A) T

(B)  Wages (B) w

(C)  Profit ©) @M

(D)  Gifts from abroad O R SR

35 What is the role of firms in the 35. QM b TWhIY HdlE ¥ ®H B R’

circular flow of income ? W A 27

hase goods _ .
(A)  Topurehast® (A) OGN BB S

(B)y To produce goods |
(B) I3l BT ST BRAT

(C)  FOIg RT3 3Ii BHeeAr

(C) To eam income through

wages

(D) To provide capital (D) Q\Tr’ﬁ
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36. Which of the following type of 36, fywferfaad § 9 fo JER
economy deals with the rest of sefaraven 99 fdwg B Ay GEH
the world ? W g7
(A)  Closed (A) =<
(B) Open (B) qg;ﬁ
(€C)  Only Developed () | Faa fafyd
(D) Only Developing (D) ®ad fdareeid M
37.  Subtracting  natural  capital  37. g IS I A ¥ WFHae Lol 219
depreciation from net national Pl HeH TR WG BT 2
income gives : (A)  EPe I T
(A)  Gross National Income ®) wod qm .
(B)  Gross Natural Income
(C)  Green National Income © e W
(D)  Disposable Income (D) = A
38. ‘Green  Accounting’ means 38. ‘ZRd oRgiET @ et g el @
measuring the national income of I B A A W @ M
the country taking into account ’
estimation of : VIS SR Y A
(A)  The total forest area of (A) <o g & 91 &
the country (B) 29D 79 &5 T -
(B)  The destruction of forest
cover of the country (©) R vd warReit &t .
(C)  Pollution and D) T 3 P T
environmental damage
(D) None of these
5369
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39. In circular flow of income, 39. 3 & I TaE ¥ I 3 SR
national income is at its T TR R T & v
equilibrium level when : | (A) ST Prafq & aeR &

(A)  Imports equal exports
R (B) FUd PRE & W &
(B)  Savings equal investment
© R IW TEN T D

(C)  Government revenue

equals government ®

expenditure (D) T REMd & R &
(D) Injections equal leakages

40. In the circular flow model, how  40. W YaTE dted #, e §F WIR
do household sectors contribute &1 fd TR ATSE <t 8 ?
to the government ? @A) @ S

A)  Goods and services
( (B) I
(B) Income

(€ @
(C) Taxes.

D SRS
(D)  Grants (D)

41. According to classical 41, yRfted sl @ ER
economists, there are referaver # 99K B 7
markets in the economy . (A) W TR

Market
(A) Labour Ma B T
B Product Market _
® © g Ao
(C) Capilal Market

(D) IWa
(D) All of the above
= ECO 104 Page - 15




42, “Supply creates its own 42 "gfd ol A Y gferd &t 2|
demand.” This statement is of : T8 $UF ¢
(A)  I.B.Say (A) o dlo q &
(B) Mill (B) fid @
(C)  Ricardo () Rawst @
(D)  Keynes (D) @ &
43.  Effective demand is related to 43, gyl AR &1 W (5 ek
which economist ? qe?
(A) J.B.Say (A) o dlo ¥
(B)  Pigou (B)
(C)  J.M.Keynes (C)  Slo THo B
(D)  Samuelson (D) ORI
4. Effective demand is determined 44,  yuqul AT H7 fweRor € €
by : (A)  GHT | B gRI
(A)  Aggregate demand (B) 99 Ufd Gad gwI
function (C)  (A) @ (B) gt
(B)  Aggregate supply function (D) ST 3 &
(C) Both (A) & (B)
(D)  None of these
45.  The author of famous book “The  45. uRig UNE T AR PR aifg
General Theory of employment, TRAIATE, 3w (U8 W1 @ o
Interest and Money” is : g
(A) I.B.Say (A) Vo dlo q
(B) J.M.Keynes | (B) To THo P
(C)  Jagdish Bhagawati (C) TSIy Wirqdt
(D)  Amartya Sen (D) I W
5369 ECO 104
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46.  Which of the following statement  46. farrforfaa ¥ PH-TT HA A 27

—
18 frue (A) MPC+MPS=0

(A) MPC+MPS=0
(B) MPC+MPS>1
(B) MPC + MPS > |

(C) MPC-MPS=1 (C) MPC-MPS=1
(D) MPC+MPS =] (D) MPC+MPS=|

47. The ratio of total consumption  47. gl ITAT TG @l A & Aqurd &l
PEd &
(A) W ST R

and total income is called :

(A) Marginal Propensity to

consume
(B)  Average Propensity to (B) NEd SUHIT W
consume (©) G T g

(C) Marginal Propensity to
(D)  died qed WG
save
(D) Average propensity to

save

48. Marginal Propensity to save is 48 A aad Fghy TR T

1to: N
equal to (A) ¥
AY
A = a5
as B) %
AS
® W © 3
S
C) v Y
© v ® =
® 3
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49.  If consumption function is C = 49 afe T el C = 50 + 0.6Y &
50 + 0.6Y, then marginal ar & 99q ggﬁ_-[ 2y
propensity to save will be : A) 06
(A) 06

(B) 06Y
(B) 0.6Y
4Y
€) 04y © o
D) 04 (D) 04

50. The slope of a consumption 50. SN % @ Tl HEAT & -

curve is called :
. (A)  ¥NIG ST Ry

(A)  Average Propensity to

Consume (B)  3Nd T=d mafy

Average Propensity to save
®) 8o Top ty_ (C) M1 ST wafRy
(C) Marginal Propensity to

consume (D) M g9 ygfy
(D)  Marginal Propensity to save

% ok ok % k
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