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QOM 207

1. Raw Materials are directly Tl T @] i< S @ i e}
identifiable as a part of the final 3T A EQ qiifgd o Sar 2-
product and are classiﬁed as: (A)  SERE T S e A

A)  Period cost | .
., aFemotisosts (B) Rer ora @ wU #
(B)  Fixed Costs .
: _ (C)  ucgel |l & Wy H
(C)  Direct materials
(D)  All of the above (A) (B) (D) ST (4) (B) T (C) ¥
and (C)

2. Inventory consists of : g A a1 Bl o
(A) Intangible property (A) 11—(‘[ TR
(B)  Tangible property B) 3111?? oy 9
(C)  Both (A) and (B) ‘ . |

(C) SWH (A) W (B) qMI
(D)  None of the above (A) )
D T (A), (B C
B (D) SR (A), (B) T (C) A
-5 .

3. .. 5B Indicates the level of each .., [ PRTd 999 ® e
particular item of stock at any TN & WUeRY Ry o W =y 2
point of time. (A) - gl @7 e

A)  Bill of Material .
@k Silosiacnd (B)  Hfft T W @ e weE
(B)  Material Requisition
(C) fo7 &

number
(©)  Bincard - (D) /qufﬁ-l (A), (B) T (C) ¥
(D) Al of the above (A) (B)

and (C)
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4, Inventory is valued at..............
| (A)  Replacement price (A) TR T W
(B) Replacement price or (B)  fmemd g STl HH Jed
purchase value whichever ' 3 BT
's less bl (C)  <Tq 3YEr ‘{1@" o o WX
© | x:x:l ::St or net realizable ®) g‘qﬁaﬁ - (B) & 6w
(D) None of the above (A) el
- (B) and (C) ‘ ,
5. Which of the following detail are 5. fyfoiee % ¥ &9 & @ avF
- recorded in bin card ? f & & o ST &2
(A) Déte, of order and (A) ' AT B R gemR F7 9
Msuppliers name along 5 d e i |
with the address : B) e w2 w
(B)  Record of quantities only '
(C)  Record of both quantities © VW R = ﬁ
andivaliies. (D) SR W (A), (B) W (C)
(D)  All of the above (A) (B)
and (C) ' | ‘
5 6. Inventory held for sale in the 6. o B ﬁvm AH T HueRY Gl
ordinary causes of barriers is ?TFF[F\’JH El \_rﬂﬂT %_' |
known as- A BT e
(A)  Finished Goods ' IR
(B)  Raw Matetials \» gt Iﬂai
(C)  Work in Progress (@ g W‘Tfer qq
(D)  Miscellaneous inventory D) ﬁﬁm W—@T
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Which of the‘following method
is based on the assumption that,
latest consignment of materials
or goods manufactural are
exhausted first and the closing
stock in valued at the cost of
earliest lot in land? .
(A)  First in Fist out (FIFO)
(B) Highest in first Aout'
(HIFO)

(C)  Lastin first oﬁt (LIFO)
(D)  Average cost method

Hood wused in " production of

tables and chairs, steel baes used

in steel factory are examples of :

(A) Indirect Materials

(B)  Direct Materials

(C) ©  Fixed Materials

(D)  All of the above (A) (B)
and (C)

Effective inventory management

minimizes the investment in

inventory by effectively meeting

(A) Functional Requirement
(B)  Customer Requirement

(C)  Process reliability

(D) Seles for casting of a firm |

frfeiE & @ o9 @ R =
IJFH W qBE € 6 e 7 e
Wﬁﬁﬁwmﬂmwaﬁ
Ugel WYdd faT W ® den ek
YERT P 9e9 Ugel I A B oA
R fAyiRa foar smar 8- |
(A) BB Ul 3T TS S

(B) B aﬁwzﬁrmaﬂm

Tgel ST |
(C)  eliwr 9ra H T el ST
(D) 3id @NTe fafyy

<qdl U4 i MO B F bl &l
T, Wl B hag! § W AR @)

B TSI B

| (A) el 9l ©
(B) uge Al @
(C) Rer wrht &

(D) STH (A) (B) Td (C) Tl
TGN WUSRY] T BRI HOSRT

fafisr & e wa & W wod)
......................... SHIIHA & forg

(A) T

(B) UE®H
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10. To achieve ......... in purchasing  10. %Y @ R0 ... U dR ?@
and transportation, goods may be arafie ®/T & ot Al B @l

purchased in larger quantities

\ ST 8-
than the actual demand :
(&) R
(A)  Continuation
B Tl
(B)  Quality (B) .
(C)  Cost efficiency _ © A
(D)  Potential value (D) _“ e G
1. Which of the following model in ~ 11. f=ifoRag § § PN O Afed USRI
used to calculate the timing of AR B AT AT &g foar o &7
inventory order? ¥
- : (A)  AidF e qET "ea
(A)  Economic order quantity
model ®) FRea amew 7mT E' ol
(B) Fixed order quantity ' © Rare ﬁfﬁ ‘ﬁ@?{

model

ERE (D) ReR ey wueRry iy
(C©)  Record point'model

(D)  Fixed order inventory

model : ~
12 In the ABC analysis system B 12. To dlo Tqd o faeryor ffYy % dto @1
category stands for- - D B ‘

(A)  Outstanding importance

| (A) 9 ¥ ITX Hed
: in value C B) St oSN S 3

(B)  comparatively

unimportant in value 4 SEER
(C)  comparatively important ©)  JITH g & HETayot
in value D) Y ¥ 3w i
(D)  Average importance in
value
8316 ~ '00M 207 =

Page - 6

. » 1
gt

(¥ Scanned with OKEN Scanner




13. The economic order quantity 13, fd& ey AET B 9A

formula is taken using- T &
(A)  Differential calculus ' (A) R @ T
(B) Integral calculus (B)  HIhoM T
(C)  Vector calculus | (C)  dae} Hol TG
(D)  Multivariate analysis : (Dj H‘gﬁ?{ Wyl [qeryur
14. Which among the following 14. fHfRag § ¥ @9 @ dd ReR
components is calculated as the AN @ AN @ WY N, TS AT B
sum of fixed costs that happens g iR forar S 8-
each time an item is ordered? ' (A) ?Eﬂ?f SN
(A)  Camying cost (B)  HRY AN
(B)  Order cost (C)  &IfecT arma

(C)  Holding cost (D)  HERY WFTd
(D)  Storing cost |
15.  The price reduction offered to  15. SudigaRll & qoa ¥ o = sf®

customers for large orders to o A B B B R Eﬂ?ﬂﬁﬁ .

encourage them to purchase in T IR U FR FT PR -

large quantities is known as - _ .
. (A)  Hud H &

(A)  Freebies |

‘ (B) %G /AT Bl BT
(B)  Quantity Discounts -

| C) UMM Be
(C)  Normal Discounts ©) T
(D)  Premiums (D) TfEm

8316 (HCOM 207 . Page - 7
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16. A company that maintains a 16
sufficient safety margin by @ gRI HSRYT H A e B it
having extra inventory against | B AT He B B -
certain situations is termed as- (A) FERT
A Inventor v _

@) 4 ®) dfc SR

(B) Lot size Eow
(C) U i

(C)  Safety Stock '

(D) Lead (@)

17. Which of the following mode of  17. Swied Hiee Td Sl Harew #
production is widely used in a fraffad ¥ ¥ @9 W SwRd @l
production model and in 2 T N Gﬂ‘cﬁ w12
‘assembly operations? A) . : ; ARy '

(A) Round Robin mode ‘
(B) 9= fafy
(B) Batch mode
(C)  Grid mode (©  Prefid
(D)  Parallel mode (D) wEHR fafy |

18. Which of the following cost is  18. frfefag ¥ § @ ama &
the expense of storing inventory | RfEd oy g E )
for a specified period of time ? AT T £ - | :
(A)  Purchasing cost : 3

: (A) %Y o
(B)  Carrying cost ‘ . ,
# . B s
(C)  Fingneial cost (B) <@g @
(D)  Storing cost ©) friw IR
D) SR T
8316 CoM207 "
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19.

Which of the following is the 19. frfafld ¥ § o &1 o9 g
ratio of net profit to net sales? M T4 g€ fiha & Gy B el
(A)  Net operating ratio T B
(B)  Gross Profit ratic (A gg HAIeH AU
(C)  Pre-tax profit ratio (B) (el A U
(D)  Wet Profit ratio (C) & @ oM 3
| | (D) & T I
20. CIMA defines “............. " As, 20, Ho3EoTHOUo B ITAR ..
an .illtc:val instruction to a a0 M @ 9wl B9 T
buylhng ofﬂce' to procure goods or aTRE Be B 2
services.
(A)  Bill of card (&) R 3if Bre
(B) Bincard B) f& @
(C)  Bill of materials (C) - T 9 -
(D)  Purchase requisition (D) 9 AT
21, Which of the following is 'an - 21. friafed § ¥ @7 J@isd Raw
accounting record? ¥
(A)  Bill of materials (A) Tl R
(B) Bincard (B) ¥ &1E
(C)  Stores ledger
(D)  All of the above (A) (B) © = W |
D) (C) (D) ST (A) (B) 3l (D) (C)
22. Which of the following 22. Scued fawmli & arel Feifig o
documents- are used®for issuing @ fou fr=folRea & 9 fog v @1
materials to production TN fdam e 87
~departrhj¢nts? | (A) P HAT T
(A)  Purchase Requisition note ' ' o e
(B)  Stores Requisition note , (],3) TN T m 10
(C)  Goods received note (C) R ST o
(D)  Stores Credit note (D ) R Bige :h?‘r |
8316 CON-207 Page - 9
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23.

| o | EEE R
According to which of the 23. Heleh @ W _
following methods of pricing’ ught @ agaR A SRR
issues are close 1o current e 2 o
economic values- (A) HIFO ggfd (‘E?lqﬁ)

(A) HIFO

5 FIFQ i (B) FEIFO T&fd (qﬂ'qﬁ)

| | (€ LIFO &y (o)

(© - LIFO

(D)  Weighted _average price (D) = '
method ,

24 In which of the following, 24. waq &rrll Sifg, fr § ¥ R o

continuous stock ték“mg is ‘a part 2?
Bt 42 @) =i T s
(A). Annual stqc;k taking B) R o0 vEhy
B Perpetual inventory
®) P | (C) . ABC fowermy
- (C)  ABC analysis
D :
(D) None of the above (A) (D) W (A) (B) Eﬁ}l‘a‘ (©) e
(B) and (C) | ,
25. In which of the following 25 i ugfygi & ¥ frem, wrmhy frf
methods, issue of material are el m ‘I‘j ﬁ\‘ﬂﬁﬁ =R R
priced at a pre-determined rate ? W & '
Inflated price method
(A) P - B T g gy
(B) . Standard price method ®)
(C) Replacement: Price =
©)  vitRemyy
method ) T ugfy
(D) Specific Price method (D) fafre o0 vgfy
STCOM207 e e
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26.

In which of the following

methods_ the charge to production

is not at actual cost?

(A)  Weighted average price

(B)  Standard price method

(C)  Replacement " price
method

(D)  All of the above

26, o= ugfoal & & fomm, Sae @
el B AW drell g i

AT W TE BN B
(A) IR ek ggfd
(B) YA U UgR

(€)  wftrenfiq 4o vgf

D) Eww
27, Frfafed # 9 5 "R W ©ie B

27. Which of tHe following stock
reaches ......... the store keeper TEg R TR-DIWR Bl HY PR
should initiate a purchase é‘g’ IRa AT AMRT— '
requisition. (A) ﬂﬂﬁﬁ .
(A)  Minimum level B) et ﬁq
(B) Maximum level : »
(C)  Re-order level €) E—;&m R
(D)  Average cost (D) ¥ TR
28.  Which of the following methods ~ 28. wf® Frror &Y famferRed ugfoal &
of stock control aims at Y 59 vgfr o sew g @
concentrating effect on selected T e W A SREd e i
items of materials 7 ) P o vef
(A)  Perpetual inventory (B) W o
system i
(B)  Material Turn over (©) T, e T Iﬁ: A
(C) - Minimum, Maximum and W e
re-order leyel setting | (D)  ABC yorret
(D) ABC system
3316 - B COM 207 , Page - 11
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29.

The formula to calculate the
cconomic order quantity is :

CA) 2><R><Cp
Cu

2xXRxC
(B) —H
Cp

2XCpXxC
c pXLY
(€ =

G)) szxCp
Cy

20, arftis Ay TR S BY A

B—
2XRxCp
@w =2
2xRxCqy
® 2
€
(C) ZXC;XH

'2xRxCp
(D) o |

8316

30. The use of LIFO method is  30. ‘ol R &1 y@N Sugad &idr &-
Suitable : (A) A Eﬁg o Ao
(A)  Atrising prices (B) Hed @wd @ <um ¥
B t falling pri .
EC; it falhrlg IZHC?S ©) e A 2 <o
constant prices _ .
' D) SWT # F Py TEl
(D)  None of the above @) ‘ Em—g
31. The use of FIFO method is 31. ‘B ﬁﬁmmﬁwwgaa BT 32—
suitable : ' '( A) g q‘f?g B T
(A)  Atrising prices B) e T & @I
(B) At falling prices & ﬁm & ¥
(C) At constant prices '
D) quaﬂ ‘
(D)  All of the above D) _\q‘ﬁ
32. In which of the following 32 Frfaw ¥ ¥ frw Ry @ SEHT
: “methods, materials is issued at el Rt MR 3 7 -
the latest price pfevailing in the WA
market ? | @) ?'?FFT ARy
(A) LIFO method ®)  wr A
(B) FIFO method '
. (C AfRem
(C)  Replacement price method ) Sl fafy
. D aRkg 3ﬂ'ﬂ'd
(D) Weighted price method — (D) fafey
— “TOM 207
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33.

34,

During the period of rising prices ~ 33.

which inventory method tends to

fix a higher cost of goods sold :

(A)  LIFO method

(B)  FIFO method

- (C)  Inflated price method
| (D) . None of the above

Reorder level is : 34,

(A)  Less than the safety stock
(B) - Equal to safety stock
(C) Move than the safety

oma gig BW @ Rald § o
qodid 1 foret fofdr & g 9 T
e @ e ara FEiRa a1 @
Bl 87

a) o R

(B)  HInr fafy

(C)  wfowems qeu fafer

(D) Swad ¥ § B T8
JRIQY R BRI © :

ENIR TGRS EGA

(B) T Wd B R

(C) gl wid 4§ dfs

stock )
(D)  None of the above (D) T W P T
-35.  Ordering cost is also called : 35.  3MCYM AN $ BET Sl § -
(A)  Procurement cost (A) Yy oy &g -
(B)  Setup cost (B)  H @
(C)  Cost of placing order ©) Ry @
(D)  All of the above (D) '
36, Not included in the holding cost 36, gRV &4 ¥ IS & BT -
is : | (A) R & @ &
(A)  Insurance of stores (B) M & fwE
(B)  Rent of Godown © = '
(C)  Depreciation Oy T A e Y i am
(D) Ordering cost for _
purighase |
8316 _ | GOM 207 - Page-13
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38.

At the point of Economic order

quantity :

(A)

(B)

©

(D)

are kept in A category where

Total ordering cost is

equal to totar carrying

. cost

Total carrying cost. BH
move than total ordering
cost.

Total ordering cost is
move than the total
carrying cost

None of the above

Under ABC analysis such items

annual consumption quantity are:

(A)

(B)

©)

(D)

15% - to 25% of total

quantity of all items
5% to 10% of total
qﬁantity of all items
70% to 75% of total
quantity of all items

None of the‘ above

ok

38.

(B)

©

(D)

T AT B

oo omm @ g H g
g T 3 Bl §

ge g ard @ g #
o #§ 9 B T8

,ABcﬁ?éﬁﬁa%aﬁﬁaA’ﬁﬂﬁﬁ
T Gl BT X ST § R afSe
ST W B S

(A)
(B)

(©)

(D)

8316

W-‘ﬁﬁwwﬁw*@l
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T A a5 Q
1091%1’2]’33-55
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39.

Under ABC analysis for control

ABC Ry & omafa ‘A’ oeh &

39.
or items of ‘A’ category is - 7E) R RIS & ST -
adopted : Ry
(A)  Special ‘control measures ) < ﬁw bl
(B)  Slack control measures ® R ﬁw il
(C)  Medium control measures © Ww s
(D)  None of the ab.ove (D) Gq?iaﬁ ﬁ @ P T
40. Under ABC technique ‘A’ stands  40. ABC T@-Id @ a=iid ‘A’ Bl 3
for .............. | =L
(A) High value items (A) \ 9w qod Bl LS
(B) Low value items (B) A e & Grs (G
(C)  Moderate value items (C) T II@ P TR '
D None of the above : =9 . :
> gy A R
W ’ MM 207 Page - 15
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