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Section-A (Descriptive)
Time : 1 Hrs. Max. Ma_rks 15
9T ;199 Fftrpad IS - 15
SIS (P ) : | ' \ J
Roll No. (In Figures) I
IS (AR H) :
Roll No. (In Words) :

waefl &1 79

53
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Student Name :
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Note : (i)  Total No. of Questions are Six.
(i)  Answer three questions in all.
(iii)  All Questions carry equal marks.
A () @9 B T Y T E
Gi) foel i el @ IR QAR |
Gi) 0 G B 3F T B




Explain price-Discrimination under Monopoly Market conduction ?

THHR IR & 3l qo-fag Y @ Hifm ?

Explain the important features of monopolistic competition Market ?
THIERIS Tl AR & Heeayqel faemanlt @) aren Hif 2

3. Discuss Pareto optimality conditions.

RN IS Il FT 0 AR

4. Explain the Marginal Productivity theory of distribution ?

R @ WM Scarea Rigrd @ Ren i ?

S. What is Market Failure ? Discuss its reasons.
TR fAmear &1 8 ? 39D BRI $T U DI |
6. Explain the concept of social-goods.
. e TR B RO B A B |
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Yvs—4 (dgfamatia)
Section-B (Objective)
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PG (3T H) :
Roli No. (In Figures)

Roll No. (In Words) :

FIpAIG (T=T W) :

Time : 1% Hrs.

9T : 1% 9o

Max. Mqus : 60
Jftread @ - 60

e - g # 40 7% R T & W 9 T R AR T 15 9 7 @

Important Instructions :

1. The candidate will write his/her Roll Number

only ar the places provided for, i.e. on the cover
page and on the OMR answer sheet at the end

and nowhere else.

2. Immediately on receipt of the question bcoklet,
the candidate should check up the booklet and
ensure that it contains all the pages and that no
question is missing, If the candidate finds any
discrﬁnhncy in the question booklet, l}efshﬁ
should resort the invigilator within 10 minutes
of the issue of this booklet and a fresh question
booklet without any discrepancy be obtained.
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In which market, kinked demand

curve is related (o -

(A)  Monopoly

(B)  Oligopoly

(C)  Monopolistic Competitive

(D)  Perfect Competitive

Who propounded “Game

Theory” ?

(A)  Hicks and Henson

(B) Von Newmann and
Morgenstern

(C)  Pecock and Wiseman

(D)  Hicks and Edgeworth

A book ‘General Theory, of

Money Intrest and Employment

L fgf A @5 feg qor @

i 2 g ?
(A)  vafE
(B)  Icufypry
(C)  vERERIE uferif
(D) wof g

2. ud REr @ aRes 3 9 ?
(A) foed T &=
(B) AN T Vd Aroiwre
(©) TP T aEeE
(D) R Td qoraed

3. WW AR IWTR B A
g e Twe @ owe

was written by the Economist : FFIE 9 :
(A)  Marshall (A) AN
(B)  Pigou (B) . uN
©) * Keynes (©) B
D) Robizion (D)  feHd
ECO 103 ' Page - 3
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4. Non-Rival nature in consumption 4. W ¥ iR uidgal wgRT AR kR
and Non-Exclusive Benefits are auget o, R awg @ fargar &
the features of commodity T8 I%] 2 -

(Goods) is called : (A) A Eﬂfﬁ

(A)  Public goods ) Fref Equ

(B) Private goods .

(C)  Merit goods © ] oy :
(D)  None of above (D) SR T P T

S Quasi Rent is defined such as : 5. TR ST BT ORI fdar T g
(A)  Surplus over Total cost (A) el olfd WX Jfrgy & w1 4
(B)  Difference of TR and TC B) @A 3 3R Bl oflTd o
(C)  Surplus over variable cost 3f<Y $ ?quf :

(D) Demand and supply of (©) Rad dE W afE e
U

land
(D) A ATAR YA b FIH

6. Which rate of Intrest theory was 6. o THo @I o & R @ fav_ﬂ

given by J.M. Keynes : g &1 sfqures fbar or =

(A) Saving and .Investment (A) & AR O & ﬁ[@.—d
theo |

ry (B) WA BN Rigrd

(B)  Loanable fund theory :
(C) Mo THo — Tefo o fRiGrd

(C) IS-LM Theory i
(D) Walﬁﬂﬂﬁl@ﬁ

(D)  Liquidity Preference

Theory
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s Uncertainly- Bearing theory of 7. aM B AfFfREdr — age RIgIT &1

profit  was  gjven by the ufdures fd=r arefamet & fasar o
Economist : (A) To o Tod ERI
(A)  J.B. Clark |
(B) HgC g
(B)  Knight
C
(C)  Walker D T,
(D)  Tassing £ "

8.  The following figure is known 8. f=filad R (MN) @1 w1 W

(MN) as : : 3
Y 25 Y

e

=V | M

> N 2 m N :

0 Utility of A 2e _ O-Aﬂﬁmﬁiﬂr 2

: (A) SENH 3%
(A) Indifference Curve :
(B)  Utility Possibility Curve (B) ST T T
(C)  Iso- Product Curve (C)  HHSUIG T
(D). None of any (D) T IR T
9.  Social choice Theory was given 9.  WHINiG w09 g @ WRURH

by fepar
(A)  Parreto i (A) e g
(B)  Keynes ®) FREW
(C)  Wicksell ' ©) R
D) Arrow
( (D) WIEw

' 6



10.  Given graph represents the 10. B m AFRE B9 seurmm @

concept of : ol &
Y Y
A 'y
C C
§ B i3 B
A = A
0~ Alternatives - 0 e *X
(A)  Single-peaked pattern (A) TP W Bl
Zero-peaked pattern ﬂﬁ’_"”
(C)  Multi-peaked pattern '
(C) ©g ﬂWEII ey

(D)  None of the above

11. Double criterion 'Approach in  1l. FAVER JART F T ARTS

welfare economics was given by: qf&a?m s L] IFIRIDITE
(A)  Scitovosky (A) Raerged
(B)  Kaldor and Hicks - (B) HoeER 3k ke
(C)  Shumpiter (©®) glnheq
(D) Armow | D) W
12~ The concept of bliss point in 12 Eb‘cﬂ]TErﬁﬁr@r y&f?n'\'a-ﬁ q?{qﬁ'c{ fag @l
welfare economics was given by: e fem o
(A)  Marshall (A) WS
(B)  Pareto B) W
(C)  Samuelson C) Vg
(D)  Hicks s (D) fa¥
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13. In welfare economics optimality ~ 13.  wwamre sefomey & CRERLCHIY
condition were given by : HRERIE
(A)  A.C. Pigou (A) Vo Ho ti 3
(B) V. Pareto B)  do el 3
(C)  Samuelson (C) AR A
(D) Hicks (D) fewr s

14. The concept of Quasi Rent was 14, 39 M 1 JFFIROT BT Hferred
propounded by : Rt o -
(A) Recardo (A Reret 3
i; rarshall B) Y

_ igou :
(D)  Hicks (C,) fml f{
(D) feew
© 15, Who is ~propounder of 15 S meﬁw B

differential rent : .(A) ﬁaﬂ?ﬁ g1
(A) Recardo (B) RIS
(B) . Marshall © lﬂ"’L '
©) Pigou - o
(D) Dalton '

16.  Selling coslt is felated to : <16 s QT T W &
(A)  Perfect competition ( A) of g |
(B)  Monopoly (B) TAHGR §
(C)  Monopolistic competition ©  vaieRe gt &
(D)  None of these o) . 3 Eiﬁ?; ==

ECO 103 Page -7
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17.  Firms  Under  monopolistic ~ 17.
competition in the short run gets: sferifa wHl BT I &I B
(A)  Normal profit (A) SR A
(B)  Abnormal profit (B) ST @M
C L :
(C) 0SS el © <1
(D)  Any one of the above ;
(D) SR H A 3R N
18. A goods, which is non rival in  18.  dg dY] S IwrT # iR wfogesl @
consumption is called : 2 P g
(A)  Public Goods (A) AT GEsS
(B)  Private Goods B) S 7
(C)  Mixed Goods
(C) M axg
(D)  None of the above : :
(D) SR H A lg el
19. Labouras a factor of production 19. SdIGH ® IRG D WY H A D — D
gest reward equal to : TR qRARe e &
(A) Cost (A) @
(B)  Marginal Product ®) - oo -
(C)  Price of Product
o (C) SR @ DA
(D)  Increasing return :
(D)  ¥ed gy Hidpel
20. Contract curve is derived from : 20, fder 9% B W< f5Y A
(A)  Marginal cost curve (A) R LG -FﬂTTH T g
(B)  Production Possibility (B) SR HHIGHT 9%
e (C) Toiad qa A 9
C Edgeworth Box Diagramme .
o ; (D) TN 9shi W
(D)  Cost curves
0453 " ECO 103 Page 8




21 In the determinants of supply of ~ 21. sm = i @ Fule q@l § &
labour, we include : itaferg & 2
(A)  Price of labour (A) 5 & Fg
(B)  Size of population (B) 9@ &7 HR
(C)  Both (A) & (B) (C)  (A)T (B) 2
(D)  None of the above (D) W F Y P T
22.  In Any market, average revenue = 22. fhdl VR ¥ JdNa A 9%
curve refers to : yeRid Fvar & -
(A)  Demand curve of a firm (A)  BH T AT a5
(B)  Supply curve of a firm (B) ¥ @I gt T
(C)  Cost curve of a firm (C} %1 F AT 9%
(D) Both (A) and (B) D) (A)dR (B) Gt
23.  Externalities can be : 23. dEFAN @ 9ad! &
(A) Positive (A) gD
(B)  Negative (B) F%
(C). Related to production and (C) S T ST B A
consumption .. ) G'Q'Q‘I'cﬁ[ T
(D)  All of the above
24. In welfare cconomics,  24. FANGN JFAE § aff Rigra
“compensation principles” were RSO E
given by : (A)  TET T '\ET’{[?IW R
(A)  Bergson & Samuelson (B) Bk T B aNT
(B)  Kalder & Hicks © it FMT o eRr
(C)  Marshall & Edgeworth _ _
(D)  None of the above 1)
10
0453 ECO 103 Page - 9




25.  If the supply curve of the Lobour  25. afe oM @ U 96 QUaaT dEeR g
is perfectly elastic then : i
(A)  Wages will constant (A) IIGI@ Rer B
B Wages will be increasin
(B) g g @) wEd e
(C)  Wages will be decreasing
, (€)  Fqq T
(D)  None of the above | :
(D) SWIE H 4§ BIg Tl
26.  Which of the following is the 26, Frfifed # ¥ &N Toh&@Rs
features of monopolistic gferafirar @ fagear & ?
competition / (A) st ol Rl @ o
(A) Large number of Sellers %
Rrels
and buyers s
(B) TE faig
(B)  Product Differentiation .
C) (A)3IR (B) 3
(C)  Both (A) and (B) OF Gl
(D)  None of the above (D) A W A T
27. Which of the following is 27, Fyfarad A 4 M Jewf@R @
characteristics of Oligopoly ? fagan & ?
A
(A) Few Sellers _ (A) TP ol
B Inter-
(B) nter-dependence of firms ®) o T S
(C)  Price rigidity
()  md gedl
(D)  All of the above
(D) TR T
= e P T’(T
ECO 103 agts
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28.  The Demand curve is highly 28, i 9% 3% droer 20 & -

clastic in :

(A)  THRER
(A)  Monopoly
, _ (B)  rEdR ¥
(B)  Oligopoly
(©) Monopolistic competition (©) W‘f@]‘cﬂﬁ?ﬁ yfcrnfirar #
(D)  All of the above (D) SR 9t

29.  Which of the following is 29. =R & ¥ o9 @ ey
conditions for price AT

discrimination ? -

(A) TR B for 37 ST qER &
(A) There are two . sub

(B)  THI ORI ¥ T3l AT

markets for product

(B)  Different elasticity of B g @
Demand in both markf;t ©) | (A) Sﬁ? ®) oF

h (A) and (B)
(©) Bot (A)__an (B) = Ao
(D) None of the above :

30. Who has propounded concept of  30. UGIReR® HAaT @ €Rom &

monopolistic competition ? wferares feem fomam @
(A) Hicks (A) Rew

(B)  Marshall (B) Wid

(C)  Pigou (C) i

(D)  Chamberlin (D) dwRfe

0453 ‘ EC&2103 Page - 11
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31.  Which of the following is correct ~ 31.
for marginal value product ? Iared & foru e e ?
(A) MVP=MPP x MR (A) MVP= MPP x MR
(B) MVP =MPP x Price (B) MVP = MPP x 3
(C)  Both (A) & (B) ©  (A)3R ®) <
(D)  None of the above D) SR # A EE T
32, Which type of demand for labour ~ 32. 5/ @I AT fohe FOR @I HT 8
is : (A)  w@E AT
(A)  Direct demand (B) TG |
(B)  Derived Demand \ © A) R B) ﬁ'-ﬂ'
(C) Both(A)and (B) (Dj ot R %S ot
(D) None of the above SR
33. Monopsonist is related to : 33.  saEdR) W & -
(A) Factor Markét 3 (;_\). | W W @r
B)  Commodity Market’ > (B)_: Wi s
(©) Capitgl Market W e o
(D)  All of the above :
34. In the long run a mon‘opolist 34, e ® o W G e
always earns : _. | ‘ I
(A) Normal prf)ﬁt N
(B)  Supernormal profit
(C)  Average profit B W W
(D)  Marginal profit . (©) i am
13 (D) AW oy
0453 ECO 103 AT
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35. Who propounded the classical = 35, @M & ufifed Rigra @1 IRTES

theory of rent 9 e Ry ?
(A)  Pigou ( A) ‘ﬂTL 3
(B)  Smith (B) R 3
(C)  Hicks ©  fad s
(D)  Ricardo D) Re®
36.  In which of the following Market 36, fFfoReg & ¥ frg 9ER H T
we have minimum number of &9 fagwdr 2 & ?
Sellers ? o &) s
(A)  Perfect competition o qaa‘rfé]w i
(B)  Monopolistic competition 7 .
(C)  Monopoly _ ) @?@W -
(D)  Oligopoly Gris et (D) @T’q@_‘b—ﬁ
37. What type of summai_;iql_} _:;Iof 37. WG I%] @ 9WIR AT % B forg
individuals demand c_ui;ves is a5 Emﬁ' F1 59 TR @I
needed for Market déniémd éﬁﬁe AT AT B L2
of social goods ? 4 Y (A)+ RERR
(A) Vertical " ®

(B)  Horizontal © (AT @) S

(C) Both (A) & (B) e AT

(D) None of the above

TR + ECO 103 ‘Page - 13
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38. Welfare economics is classified — 38.
under : micIRE
(A)  Positive Economics (A) ST aofoTE @ AT
(B)  Normative Economics B) e I & A
(C) Both (A) & (B) . _
© (AT B) T
(D)  None of the above
(D) SW § F BE Tl
39.  Market Failure is created by : 39, IR fapelal S 8Kl @ :
(A)  Presence of public goods (A) TS a%] B SufRafa 9
(B)  Imperfect Market (B) GTq;Uji R
(C)  Externalities ,
(C)  drEgaEl |
(D)  All of the above
(D)  SWRIE T
40. Social cost of Monopoly is also  40. TGN B THING arTd & &8l
called : ST &
(A)  Dead-Weight loss A) T o
(B) Dumping
: (B) VIR
(C)  Purchaser’s Association ;
(C) @l Y
(D)  Selling cost
(D) fasy o
o ok ok K
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