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Note: (i) 
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(iii) 

Total No. of Questions are Six. 

Answer three questions in all. 

All Questions carry equal marks. 

(i) 
(i) 



1. Explain the concept of National Income. 

2. Explain about the law of demand. 

3 Define Net National Product at Factor Cost. 

4. State the law of supply. Illustrate it diagrammatically. 

5. What do you understand by the following 

(a) Movement along the demand curve 

(b) Shift of demand curve 

6. Distinguish between substitute goods and complementary goods with examples. 
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