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M.Com 1% SEMESTER EXAMINATION, 2021/22
COMMERCE (

(Accounting Theory)
(CBCS Mode)

‘ Important Instruction @

The question paper s in two sections :
‘Scction-A (Descriptive) will be of 15
| marks and Section-B (Objective) will be
of 60 marks. Section-A will be
deposited at the end of the
' examination and answer sheet (OMR)
of Section-B will be deposited.
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Note : (1) Total No. of Questions are Six.
(ii)  Answer three questions in all.
(iii)  All Questions carry equal marks.
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1. Write the definition of Accounting.
oREFH A1 aRwTT R |

2, What do you understand by Financial Reporting?
foxirar vftdes @ am 7w &2

5P Classify the Accounting Theory.
EFT JTURT B TP BT |

4. Describe various accounting conventions.
@IS T BT quie BT |

5. What is objective of Accounting Principles Board (APB) Statement No.4?
caie g a1 e o 4 & Siw foRay

6. Write about True blood Report.
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Section-B (Objective)

i‘. - COMS502

. M.Com 1" SEMESTER EXAMINATION, 2021-22

1 - COMMERCE

(Accounting Theory)
- (CBCS Mode)

AFFIX PRESCRIBED _
\IFQFUBBER STAMP K _ Paper ID
) (To be filled in the
Date (fafd) : OMR Sheet)
Qjﬁq‘fﬁ (GJ'EET ﬁ') .
Roll No. (In Figures) | | |
IS (IR H) :

Roll No. (In Words) :

Time : 1% Hrs.
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Max. Marks : 60
Ifddq 3P : 60
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Important Instructions :
1 candidate will write his/her Roll Number
! the places provided for, i.e. on the cover
I'on the OMR answer sheet at the end

nd 1
dnd now fere ¢lse

2. Immediately on receipt of the question booklet,
the candidate should check up the booklet and
ensure that 1t contains all the pages and that no
question 1s missing. If the candidate finds any
discrepancy in the question booklet, he/she
should report the invigilator within 10 minutes
of the issue of this booklet and a fresh question
booklet without any discrepancy be obtained.
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The global key professional

accounting body is :

(A)  The International Accounting
Standards Board.

(B)  The Institute of Chartered
Accountants of India

(C)  The Financial Accounting
Standard Board

(D)  None ofthea_e

GAAP’sare : [l |

(A)  Generally Accepted

Accounting Policies

(B) Genera.l'l.y Accepted

~ Accounting Principles
(€) 4 Ii'I:'Generally Accepted
. Accounting Provisions
©) " Nt
In income measurement &

recognition of assets & liabilities

which of the following concepts i

goes together?

(A)  Periodicity, Accrual,
Matching |

(B)  Cost, Accrual, Matching

(C)  Going Concern,  Cost,
Realization _

(D)  Going Concern, Periodicity,
Relability

L e s v v P 8
(A)  oSfriwfyy o Arep avé
(B)  Reeye dfw ardé gmraden

3 gfear
(C) fadf e e ard
(D) I 9 B
2. 10 GAAP’s %

(A) Wmmmﬁm
(B) WM A e Rigr
(C) G AT oidid. AIaEr
(D) ' & W Pg T

e S Y Sh—

A B 91 U G I 27

(A)  mafdee, Tt (3rof), e

(B)  NTd, YA, e

(C) TN R, T, e

(D) W @R, R,
e
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Accounting provides information

on :

(A) Cost and Income for
Managers

(B)  Company’s tax liability
for a particular year

(C)  Financial conditions of an
institution

(D)  All of the above

The conceptual framework, of

IASB deals with : G

(A)  The objective of fm;cmcial
reporting'f ' '

(B)  The el qualitative

® STt W @

_ | 1
(A)  vdud B U amre 3R oy T.
B) B Y af B R s
(©) & wrem @ ffiy Rufy
(D) SR ' |

J g R e Y. . . %h
igo To IWo fo a1 YRT T

A) ﬁ?ﬂuﬁq‘ﬁnaﬂa‘mﬁ

5

characteristics of useful L TS fagere W
financial information Wokicni R padig iy
© O AR g <ewa
(C)  Concept of Capital and . ang
. . TR Y
Capital maintenance :
(D) All of the above (D)  SWE T §
The International ~Accounting HRCIT ol 797 1S (IASB) &
Standard Board (IASB) is an a BESSESE
(A)  Dependent Body (A) @ A
B Independent Private ‘
®) g (B)  w@ax (5t e @1 e
Sector Body
: (C) EaR oy
(C)  Co-operative Body
D | A P e
(D) None of these (D) ¥ & 3%
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7 g At § oIS AEr S

5 International Accounting
Standard (IAS) was replaced with sty R afde Ae | aadl
[ntematjona_} Financial Reporting e
Standards l("I'I!’*‘RS) in fhe year? By ol
(A) 2000
® 2001 (B) 2001
o 20000 ¥ (C) 2002
(D) 2003 ' » (D) 2003

8. Following is related with the 8. frafafac faxi yfedes @ e 4
development of financial Haft| & ————
reporting ---- s = o
(A) APB g&tﬁmeﬁt No. 4 W.\ E;) g i;—t:f b
(B) True'?iifood Report (C) ' FA.SB b
(C)  FASB Concept No. 1
(D)  All the a:l:;;:)ve . (D) g ¥

9 Qualitative characteristics  of 9. JWHT FIATH DI UNHS GEIL G
accounting informations : - (A) q:p]gﬁ{ g
(A)  Understandability (B) fazawirra
(B)  Reliability I ' ©) At
(C)  Relevancy (D) SRIE @
(D) All the above

10.  In how many tier the True blood  10. [ Raé @l fqa Rl A arer T
Report 1s divided? \ 4
(A) 1 A) 1
(B)," 1 B) I
(C) I €) 1
(D) IV (D) 1V

0229 COMS502 Page - 5
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13.

Methods  of Accounting  for

changing prices :

(A)  Current Purchase Power
Method

(B)  Replacement Cost
Accounting Technique

(C)  Current Cost Accounting
Technique i

(D)  All the above

Who introdué’ed the term j

“Standards” | in L

“Principles™?

(A) India

(B)  British

(C) USA

(D)  Australia

Why are accounting standards

needed?

(A)  To Uniform Accounting
Principle

(B)  Standardized Presentation
of Accoﬁnting

(C)  Globalization of Business

(D)  All the above

11.

12

13

(B)
(©)
(D)

7 COMS02




14. Function of FASB : 14. 1ASB & 1 :
(A)  Development - and (A) dRad @ AF@ & faeTd
Creation  of  Global :
Accounting Standard o 5 ;ﬁz o
(B)  Enforcement of Standard &) : ¢
(C) = Both (A) and (B) © (A).QTI ®) A
(D)  None of these Wiy -(P) 37'1"!' ¥ Eﬁﬁ !
15. Convergence can be achieved by: I3, aﬁrﬁ?ﬁ]m far o war §
(A) Adopting International (A) I fadfim Rafén !
Financial Reporting (ang U6 AR TH) BT AT IR
Standards (IFRS) e N
(B) Adopting -~ IFRS to :
forjmpulate the Country’s .° m e
own standard i
(C)  Both (A) and (B) (©) (AT (B) I
(D)  None of these (D) Fﬁ i aﬁé Tl _
16. Financial statement provides a 6. fa<g ﬁﬂ'\'"’l —— ORI TEd
summary of : R
(A)  Accounts (A) @l @
(B)  Assets B) @
(C)  Liabilities (C) <l &1
(D) All the above (D) SR T B
17.  Financial Statements are : 17. iy fawor 2 €
(A)  Estimated Facts (A) GITITB{H qd
(B)  Anticipated Facts (B) vRW a2
(C)  Recorded Facts (©) SRR T
(D)  None of these ©) . sid 7 T
0229 COMS502 Page - 7
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19.

20.

ASUDSigifor - Sl - ik 18. « ASH25 8 el uu e R
(A)  Interim Financial Reporting (A) Gﬁﬁﬂﬁﬁ'ﬂ gfded %‘g,’ .
(B)  Segment Reporting B) @S R dRR &
(C)  Depreciation ©) W %{@' |
(D)  Inventories (D) QT';Tf?R) 3@
Which of the following are the 19. o’ % & @4 oraid GERL
part of Accounting Information yoTTel T fer 87
System? 1— o :
1- People o v vd ﬁéﬂ
2- Procedures and Instructions Rt e
3- Software
4- Data 4 i
(A) d,2,3 (A 1,23
B) 1,3,4 (B) 134
(C):  2,3,4 € 234
(D)  All the above D) SR T
According to the FASB and 200 TR U U9 al Tq Jléqwiﬂ 3 RSP
IASB conceptual framewo;ks the q B IR, I B T S
quality of information that helps STRNTER BT wRi™ @ qRE) b
uselrs forecast future outcomes is: W SLIL o Sy ' "
(A)  Confirming value
(B) Predictiveialuc () E&W B
(C)  Representational (B) ‘Eﬁjﬂﬁﬁ kS
faithfulness (€) AR frvarerdr

(D)  Neutrality D) e

9COM502 Page 8 8




21.  Which of the following is not an ~ 21. frfafes # @+ @ o@@s wow
Accounting Convention? T 8?
(A)  Conventioh of Consistency (A)  UHEHUAT B TR
B) Convention of Conservatism (B)  wfearfear & o
(C)  Convention of Matching ©) e # =
(D) quvenﬁpq of Materiality (D) A & AR
22, AICPA stands for: | 22.  AICPA ‘@1 v &9 2 -
(A)  American Institute of (A) a‘h‘ﬁa—,—.{ gIeye A AT
Cost Publi¢ Accountants o TS
(B Ameri Institut f 3
SR B) R gxeeqe I s
Public Accountants A baaperionige
(C)  American = Institute  of 1o el A
. . Lo R
Certified I_,Fl?llbl'lc gl gala J.:i:r:' Wi Cs
Accountants 4 e, ‘
(D)  American Certified & (e
Oy THRTE
Public Accountant Py
i Which  method ofi Puman' 823, A, T, @ foe ‘@’ﬁ
Resource Accounting States that, og T ¢ & »ad g'é'q it 3 &
only scarce people should 1o A I RGN G el &
comprise the value of human 71fee?
) iu)
resources”? o (A) Q’%}‘W RIKG fafer
(A) Replacement COSI:AM:h{;d (B) - Q%mﬁ:‘m T fafe
(B)  Historical Cost Method TR T
€ O Cost Method (©) P
‘ pportunity COS o
e thod (D) sl
(D)  Economic Value Me
o T T > Page - 9
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24, highlights both the 24, \
contribution ~ of  business anraenfyes SruA @ ATET I
enterprise  to  economic well a G R Y Ay @y TI'Q
being and the costs imposed in <t 2 q_‘; rrer s &) 1
the form of pollution or resource n A St
degradation, :

(A)  Social Accounting ®) T}?ﬁlﬂi’“r Ao

(B) Environmental Accounting (€) ﬂﬁ\'\“ﬁ% o
(C)  Inflation Accounting (D) SENCIRIR g TEN
(D)  None of the above

5. A study group appointed by  25. Ay Rawet @ Stel & faw @
AICPA for the déﬂ?elopment of e amgirdie g1 Frpa T et
objectives of ﬁnan:cilal statements - W e W N A
was named as . - ;RTT 1)

(A)  Fair flow Report -_ (1A )‘. L el tﬁ-ﬁ. s

(B)  Trebled Report i |

(C)  True blood Report (B) - Y W |

(D)  Free flow Report ©) imﬁqﬁ 1
) e R

26. Accounting  Standard-3 1S 1In 26 '63[@1?!9"1 wHTI—3 He e 3 |
respect of : ( A) AFE VaE R |
(A)  Cash flow Statement it -

(B) Depfeciation ©  wh RS 4:
,, (C) Fixed Assets 3 ‘ u
(D) Financial Ratios (D). o 53 " }

11coMs02
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28,

Accounting Standards in India
~are 1ss by :

A ¢ ntral Government

(B) Shlnﬂovemment

(C)  Minisof Finance,
© AN
Segment reﬁﬁfﬁng 1§ required

e
for: ¥ ‘:‘E kg

@A) . ite Batities
(8  Public Entities
~ Non-Profit Entities

) A;]l of the above

27,

28.

g

WRE Y dwied wE W e
_m.

(A) WWR, |

(B) N W@R

() fm s

(D) ¥ | v
? v v R s

ATES R °

(A) feh e
(B)  URG® I
© R-aveR we

‘\'slf.“i- t &

29, Wh sections of an annual 29, IFRS mﬁm R @ &= s §
= R““t‘ \W IR
WMIFRS apply? ' f'“‘L%’ﬁ' &
(A) b\ymagement Report (A) yeee R
® mmrs Report (B) dwe A R
(C) annclal Report (C) i R
(D) Bnme Annual Report (D) Wl s Rae
30. Which of the following activity 30, F=fafw & « N W iRk
is included in Corporate Social s Wy Reiied A |
Responsibility (CSR) policies? MR 82
; \ (A) fwmn @ @
(A)  Promotion of Education ®) f :
(B)  Ensuring Environmental - :
Sustainability (€) Wi STiRe TRANET
(C)  Social Business Projects (D) W
(D)  All of these
0229 & COMs02 Page - 11
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31.

33.

has overall responsibility
for all technical matters, which

include preparing and issuing
IFRS. '

(A) ICAI
®) ASB
© IASB
(D) I1AAS

Following is the income

measwnem concept -------

(A) Ak:counting | Income
Concept

(B) Ecoﬁomic Income (éoﬁcept

© Bpial. . Manmftenance
Income Concept

(D) Al of the above

Deals with scope of Social

Accounting -
(A) Human . Resource
Contribution

(B)  Public Contribution
(C)  Environmental
quqibution

All of the above

3l et 3 g R T A &“t

m@mﬁwmﬁa%
(A) aﬂ%"ﬁlwﬂi

B (W

(€) EYTE A

(D) IRTYTH

32. Y W9 @uRen fEfaRed €

33. wﬁméﬁm%imﬁﬁﬂ@fﬁa%:

(A) WY TENH B AREH

(B) WHWNG IR
(C) AR & QN
(D) SR T

1§OMS02 Page - 12




34,

Which of the following is

correct?

Social Contribution =

(A)  Social ‘Costs' — Sétial
Benefits '

(B)  Social Benefits — Social
Costs

(© Somal Expendlture -

Sogaﬁosts

(D) None of these

3. =¥ B9 W wd R0
HHi® IRTEE =

(A)
(B)
(©)
(D)

WHIRTS AT~ o
IS A8 orTa
WA A—HTHTv AT
T A B T

35 R e

35. The objective of Financial
Repomug L . (A) S e '3@
(A) Investment Decision gl
L (B)  VUSEM GANQEl
(B) Management' | ©) (AW (B) T
Accountablllty (D) T W aE T
(©) Both (A) and (B)
(D)  None of these
36. Economic Income Measurement 36 e ama #Y (EIM)= ?
EIM=? (A)  C+(Ki-Ka)
(A) C+(Ki-Ka) (B) C+(K=K)
B) C+EK-Ki) © C+G-K)
(C) C+(Ke—Ki) (D)  C+(Ko—Ko)
(D)  C+ (Ko~ Ko)
cd¥s02 Pagé BE
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37. Accountants prepare Profit and 37 TR AT SR BT Tl T 3 "T!"-

| Loss & Balance sheet at ------- freer ——— W TR B -
3 (A)  Histonoal Gost (A) fERie @
'~ (B) Marketing Rate (B) fwEw
. (C)  Fixed Cost. (C)  Xerdl &@ra

(D)  Variable Cost (D ‘Zlﬁﬂ?f"ﬂ?l RIS 1

38. The application of double entry  38. I i fawelyor & fow Qv I.
book keeping for the social oRgl JRadTed @ aa‘g’gﬂ’r[ P .
economic analysis is known as ; & ®Y F ST AT % Y
(A)  Tax Accounting A) W o g
(B) Human Resource . i

Accounting | O T S et

(C)  Social Accounting (€) IS oot
(D)  Quantitative Accoﬁntiﬁg _ (D) -_ RUCIRED ﬂ"@ﬂ'cﬁl

39.  Accountingis | 39. F\i@?ﬁ-{ — E." : .
(A)  An Information System (A) @A YOIl |
(B) A Language of Business (B) = @UR &I 9§
(C) . Both (A) and (B) ol A) v (B) 2N
(D)  None of these (D) s_ﬂ-\e[ aﬁg‘ e

40.  Which of the following is related 40, fAwfaReg § | oF & @i
to Accounting Theory Rygra Erl'ﬁ‘cﬁ'[]'[ J Wﬁ'}ﬁ %‘? '
Classifications? (A) Pk Sy ﬁf@Tﬁ

(A)  Decision Usefulness Theory '
(B) @S figd

(C)  oIEie wxeHT Rigid
(D) SR @

(B) Interpretational Theory
(C)  Accounting Structure

Theory
All the above

kK
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